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. ’ -ACF- y Stores Inc.—Secondary Offering—aA sec- 
E ° awry eee ee ee eee SBe 
$1) was made on May 26 by The First Boston Corp. a 
Edwin D. Jones & Co. at $16.37% per share, cans a 
dealer’s concession of 50 cents per share. This offering 
has been. completed.—V. 188, p. 1813. 


Advanced Research Associates, Inc.—Hear’g Postponed 


At the request of counsel for this Kensington Corp., Md., the Com- 

_ mission has postponed from May 29 to June 2, 1959, the hearing in the 
“stop order” proceedings instituted by the Commission against a 
Securities Act registration statement filed by that company which 

. proposed ‘the public offernig of 400,000 shares of common stock at $6 
“per ono The order authorizing the proceedings challenged the ac- 
nd aGequecy of various disclosures contained in t [an 

; statem« nt. Company counsel requested the postponement in order that 
~ he might have additional time to prepare for trial.—V. 189, p. 2345. 


- Akron, Canten & Youngstown RR.—Earnings— 


Period End. April 30— 1959—Month—1958 1959—4 Months—1958 
Railway oper. revenue_ $580,402 $398,083 $2,044,719 $1,548,804 
Railway operating exps. 382,512 320,233 1,478,589 1,389,521 


"© Net rev. from ry. oper. $197,890 $77,850 $566,130 $159,283 
~~" Net ry. oper. income ___ 70,513 16,294 187,939 *14,939 


: “Deficit —V. 189, p. 2029. 





_-Alabama Gas Corp.—Plans Financing— 


This corporation has announced preliminary plans to issue and sell 
‘approximately $7,000,000 of new securities in 1959, subject to favorable 
“ak market conditions. The proceeds of the sales would be used to fi- 
tpehance its construction program and repay short-term Pend loans. 
The company tentatively plans to offer approximately 30,000 shares 
of its $100 par cumulative preferred stock to its common stockholders 
: with an under--riting of the unsubscribed shares. The preferred stock 
~- @éuid carry detachable common stock subscription warrants. 
~@@ In addition, the company tentatively plans to sell approximately 
aig $4,000,000 -of first mortgage bonds at competitive ‘bidding. 
tas All securities would be registered with the Securities and Exchange 
Commission and offered for sale only by means of prospectuses. Final 
“Ni%Gtails of the proposed offering have not been determined.——-V. 189. 
eS p. 913. 


a Alabama Great Southern KR.—Earnings— 


a, Period End. April 30— 1959-——-Month—-1958 1969-4 Mos.—-1958 
(i. Railway oper. revenue. $1,611,889 $1,666,057 $5,700,098 $5,315,145 
- Railway oper. expenses. 1,236,402 1,115,650 4,871,713 4,655,262 


$375,487 $550,427 $828,385 $659,883 
231,992 458,282 185,982 205,386 





Net rev. from ry. opers 
Net ry. oper. income. 
3... 189, p. 2029. 


Aluminium Ltd.—Secondary Offering—A secondary of- 
sfering of 106.700 shares of common stock (no par) was 
=a made on May 27 by The First Boston Corp. at $29.25 
“8 per share, with a dealer’s concession of 65 cents per 
“iif'share. This offering was oversubscribed and the books 
“25closed.—V. 189, p. 597. 
a 


Sc: American Can Co.—New Mill Opéned— 
The company's new pulp and paper mill on the Tombigbee river in 
Alabama was formally opened May 25. The mill will be operated - bs 
“he te cea Southern Corp., a company subsidiary—V. 189, p. 2345. 


so’ American Cyanamid Co. — Registers Employee Stock 
pit ¥ Plan— 

This compeny filed a registration statement with the SEC on 
‘ May 21, 1959, covering 425,000 sharcs of common stock, to be offered 
« «EZ to certain employees of the company and its subsidiary and affiliated 
— ~companies.—-V. 189, p. 2030. 


=~ American Investors Fund, Ine—Registers With SEC— 


This Larchmont, N. Y., investment company, filed an amendment 
on May 25, 1959, to tts registration statement covering an additional 
100,009 shares of capital stock.—V. 189, p. 805. 


American Machine & Foundry Co.—New Subsidiary— 


This company has established a subsidiary in Sweden, with offices 
in Stockholm, it was announced on May 25 by Morehead Patterson, 

Chairman of the Board. 

The new ~*'” © be known as “AMP Svenska A.B.,”’ will b- 
engaged primarily in leasing AMF Automatic Pinspotters and in the 
sale of AMF bowling. equipment in the Scandinavian countries. It 
will also supervise the marketing of other AMF products in this area. 

With the addition of this new overseas operation, American 
Machine & Foundry mow has six scales offices and manufacturing 
plants abroad: Stockhoim, London, Geneva, Bologna, Sao Paulo, and 
Tokyo-—V. 162, p. 2346 


American-Seuth African Investment Co., Ltd. — Ap- 
plies for Exemption— 


This Johannesburg investment company, has applied to the SEC for 
an’ excmption order under the Investment Company Act permitting it 
through its cr«todian,te -xercise im Sonth Africa * e ~ights issued to 
it as ~« shareholder in other companies for the purchase of sectirities; 
and the Commission has issued an order giving interested persons until 
June 5, 1959, to request a hearing thereon.—V. 169, ». 702. 


Anacon Lead Mines, Ltd.—Investment Advisers Regis- 
~ tration Revoked— 


The Securities and Exchange Commission on May 


21 amnounced the 
issuance of a decision -vevoting 


the registration as an investment 











In This Issue 





STOCK AND BOND QUOTATIONS 
Page 


New York Steck Exchange (Stocks) 
(Bonds) 


Markets 
Dow-Jones Stock and Bond Averages____... 
National Quotation Industrial Stock Averages 
SEC Index of Steck Prices.__............_. 
Transactions New York Stock Exchange--___ 
Transactions American Stock Exchange-.____ 




















adviser of Security 
York, N 


The Commission's decision was based upon a March 1958 Federal 
Court degree, entered on consent of thé defendants, which enjoined 
fecurity Forecaster ‘*‘Regist@nt’’).and Malvin A. Johnson, its Presi- 
dent and controlling stockholder, from making false and misleading 
statements concerning the stock of Anacon Lead Mines, Ltd., in 
violation of the Investment Company Act, and upon the inclusion in 
the iist of directors set forth in its registration application of the 
name of a person who was not in fact a. director. 


In reviewing the facts concerning the ‘extravagant and unqualified 
recommendations’ to purchase the Anccon stock contained in the 
Feb. 21, 1958 issue of Financial Forecaster, a weekly investment letter 
published by Registrant, and with respect to statements therein con- 
cerping Anacon’s profits, dividends and investment which the Com- 
mission fovnd to be false anc misleading, the Commission observed: 
“The uee of these statements... constituted q substantial departure 
from the standards of care and responsibility and feir and impartial 
enalysis expected of a registered investment adviser,”’ and required 
revocation of registration in the public interest. 

According to the decision, the article on Anacon stated among other 
things that Registrant had been “conducting an extensive research 
program” on Anacon: that such research showed “‘heyond the shadow 
of a doubt” that Anacon was “the sleeper of the year” among 
Canadian mining stocks; that Registrant was “100° certain’’ Anacon 
represented “the opportunity to make a ‘killing’ in jig time,” and thai 
there was norning “on any stock exchange anywhere than can be 
compared with Anacon.”’ I; contained a projection of a $50,000,000 
potential to Anacon based upon the estimated recovery of gold in 
the area in which-Anacon’s properties are located and it stated that 
Anacon had paid more than $1 million in dividends, and that 
Anacon’s investments had a value of more than $16,000,000. 

No disclosure was made, the Commission stated, that there were 
noe proven gold deposits on Anacon’s holdings; that Anacon had paid 
ne dividends since 1952; and that the $16,000,000 value placed on 
investments, consisting primarily of stock in another mining company, 
was based on the value placed on certain claims received in YcrT- Y 
for such stock, the current market value of which was only $2,212 
(The Anacon issue of Financial Forecaster advised clients to "pus 
Anacon stock through their own brokers. Immediately following the 
publication of the issue trading in Amacon shares on the American 
Stock Exchange increased very greatly, and on the second day 
of trading after such publication the Exchange suspended trading in 
Anacon shares. There is no evidence in the record that Registrant 
or Johnson owned or sold afiy Aaacon shares.)—V. 185, p. 2210. 


Anchorage Gas & Oil Development, Inc.—Registers 
With Securities and Exchange Commission— 


This company, located at 134 East Second Ave., Anchorage, 
Alaska, on May 27 filed a registration statement with the SEC cov- 
ering 450,000 shares of common stock. The company proposes to offer 
part of this stock for subscription at $1.50 per share by holders of 
outstanding stock at the rate of one new share for each three shares 


Forecaster Co., Inc., 15 William Street, New 


Arvida Corp.—Announces Land Purchase and 
Formation of New Oil Firm peg oars 


Milton N. Weir, President, on May 18 made major 
ments—-the purchase of the John coe 


This. Nery Rem considered by real estate amateur be 
“the finest the west coast,” bon been 
withheld from the years. 


tor’ wollen maphebe ek Sale i re ae, a 
will install and opesee.” through a om oe ee 


water and 
Cash pe ge cps ge the tranesetion —_ : 
t guarantee fund 


of 


Since its in July, 
acreage to its gg some 100,650 acres 
major purchase is sirnificant because it : 
to Florida's west coast. It is Arvida’s 
the tri-country area embracing Dade, 
Counties. 

Another important step in Arvida's broad di 
is the newly organized Arvida Oil Co. which 
to 150 service stations in operation and :»market 
brand of gasoline. 

“At present we expect to market only in 
but ultimately we may Cotte. to extend. the 
the East Coast,” said Mir. 

With headquarters in hicen Raton, where Arvida 
break ground for a. new general office 
activities, the oil company is now in the. 
for service stations to be built u ; 
Broward, and Palm Beach Coun 

Arvida Oil Co. will utilize storage tanks in. 
for the present but expects ' build its own 
an early date.—-V. 189, p. 805. 


Associates Investment Co., Seuth 
Placement — The company recently viene; 
through Salomon Bros. & Hutziler, an issue of 
capital notes due April 1, 1984. 
Robert L. Oare, Chairman of the Board, said the money hag been 
obtained to enlarge the capitalization of -the in preperation 


company 
for an expected increase in business. The funds were used immediately 
to reduce short-term debt.—-V. 189, p. 1923. 


Atlanta & St. Andrews Bay Ry.—Earnings— 


Period End. April 30— 1959——Month—-1958 1969-4 Mos.—-1958 
Railway oper. revenue_. $298,598 $341,723 $1,221,924 $1,427,016 
Railway oper. expenses_ 173,048 154,913. .' 701,084 646,047 

$125,550 $186,810 

38,429 62,412 





“$530,840 $780,969 
166.933 


Net rev. from ry. opers. 
Net ry. oper. income... 
—V. 189, p. 2030. 


Atlanta & West Point RR.—Earnings— 


Period End. April 30— 1959—--Month—1958 1959-4 Mos.—1958 
Railway oper. revenue $330,967 $291,685 $1,252.614 
Rallway oper. expenses. 273,025 269,584 1,061,834 


ae "$22,101 «$190,780 


$57,942 
16,300 *15,611 19,187 





Net rev. from ry. opers. 
Net ry. oper. income... 
*Deficit.—-V. 189, p. 2030. 


Atlas Corporation—Seeks to Merge Subsidiary Com- 

panies— 
The hearings before the Securities and Exchange 

in Washington on the merger.of Lisbon > 

Mines, Inc., Radium King Mines, Inc. and Mountain 


*47,724 








The Commercial and Financial Chronicle... . Monday, June 1, 1959 
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, will a h $10,000,- 
ter interest charges ond preferred divi- 
$2.50 per share of common stock out- 
1959 ee would amount to nearly 
interest and erred dividend charges 
\ E stated that the ¢ash flow "figu would 
, be even than the earnings beceuse of Barer a = and 
, ! charges ans Soon be sufficient, not only to pay ra 
; est and charges and a common stock d viden 
‘Zor 1969 for period following merger Pit aiceasl rate of Su edtte 

e, but also to pay off approxima $4,000,000 of the us menage | 
“Setireme well as to provide about $2,000,000 as a sinking fund for 
" ot outstanding ‘Preferred stock.—V. 189, p. 1018. 


Atlantic Coast Line RR _—Earnings— 
__. Period End. April 30— 1959-—-Month-—-1956 1959—-4 Mos. 1958 
‘Railway oper. revenue. $14,285,249 $13,134,704 $55.)38.313 $5" 25 
Railway oper. expenses. 10,789,648 10,255,658 42,994,176 42 ,008,855 


Pde from i Mo « gg $3,495,601 $2,879,046 $12,144,137 $10,140,27C 
Sia. -. 1,142,139 589,767 3,692,067 2,417,474 
—V. “200. 
























































Ballard Aircraft Corp. — Disclosures in Filing Chal- 
by Securities and Excusa..ge’ ommission— 
gene an al has np proceedings under the Securities Act challeng- 


t => a by Ballard of disclosures contained in a registra- 
wectoment te filed by rd Aircraft Corp., Washington, D.C., which 
ame re offering of 300,000 common _. at $3.25 Boe 
{ Weil & Co. The order states amcng other things that 
, ils to ferth in clear and concise fashion an “‘in- 
jon of speculative features of the offering, includ- 























: . of 1 success of. trant, its predecessors and 
: and merits t a Hoppi Copter.” A hearing is 
; scheduled for June 8, 1959. —Vv. 189, p. 1223 


Baltimore & Ohio RR.—Earnings— 
. Period End. April 30— i906, Mapth-13966 1955-4 Mos.—1958 


8 % 
2o,cio,r46 129,045,721 122,758,408 



























































rs y oper. expenses: 2%," 9 104,941,437 100,307,627 

ae Tev. from ry. pert. = 6,080,317 24,104,284 22,450,581 

; eee income 2,391,051 9,168,866 . 7,262; 789 
“ee Fi $3 2030. 

Bendix Aviation Corps'— Selected to Produce Major 

“Plane Component— 

Carl Sadier, Vice-President in charge of the aviation and defense 

| products group of the nd Machine Tool Company, announced 

, On May 22 the selection of ix Aviation Corporation's Utica Di- 

vision, Utica, N. Y., as stnplier of the power transmission shaft. 











“™ajor component of the North American B-70 and F-108 secondary 
© power sub-system of which Surdstrand Aviation is systems manager 
Mr. Sadler said that Suriéstrand Aviation and North American have 
ted extensive evaluation to obtain the best possible source for 
this type of equipment. Bendix Utica wes selected from a group ot 
‘ leading suppliers and will be looked to asa strong member of the 
B-70 rib F108 weapons systems team. The B-70 Valkyrie” chemical 
r and the F-108 long-range interceptor are completely new 
concepts in manned aircraft and are designed to fly at three .times 
the speed of sound at more than 12 miles above sea level. 
“The first year or mere of these programs will be devoted almost 
gg es to engineering, development and prototype manufacture. 
Sadler added, “therefore it will be quite some time before pro- 
peed units will be required for inglusion in the complete secondary 
power sub-systems.”’"—V. 189, p. 2347. : 



















































































Bessemer & Lake Erie RR.—Earnings— 


Period End. April 30— 1959-—Month—1958 1959—-4 Mos.—1958 
y oper. revenue_ $2,204,508" $816,943 $5,687,474 $2,964,486) 
“"Rallway oper. expenses 1,677,362 1,237,380 5,935,946 . 5,470,654 



































Net revenue from rail- 
Way operations... $527,146 *°*$420,437 °$248,472 *$2,506,177 
Net ry. oper. income __ 335,323 *372,226 536,547 2,146,094 
* Deficit.—V. 189, p. 2031. 


Billups Western Petroleum i:Rehettuies and Com- 
mon Stock Offered—An underwriting group headed by 
The Johnson, Lane; Space Corp. on May 26 offered 
$5,000,060 of 6% participating debentures, due May 1, 
1984 and 1,000,000 shares of common stock. The group 
- is also offering to certain employees of the predecessor 
Billups organization, selected by its management, an 
additional 50,000 shares of $6.10 per share. The securi- 
les are being offered to the public as units at a price 
$22.20 plus accrued interest on the debentures from 
1. 1959. Each unit consists of one $10 debenture 
eas ee eet SS, ah wil mat be 

ely until after July 31, 1959. All of 
— volts have been sold. a! 


proceeds of the financi will be used by Billups 

and its subsidiaries’ in the. acquisition of substantially all 
's omd assets Of Billups Petroleum Co., a partnership ot 
+ and its affiliated corporations which operate gasoline 
ppcereerrger tag a Louisiana, Alabama, Missouri and 
































































































































* the conclusion of this financing, its outstanding 








erred. stock and 9.900000, Pooch mon stock, out of a total 


2 
. 





ee —Buliups West 
J pte Dit ALIZATION D etn was incorporated in Delaware 


Se meigteane “ies + * Bapinon°et act perie 


baci py widen = Bw unirwriters named below. have’ severally 
agreed to Lage gga Snore Fe gpl ang Fp sme lesan Mean 


severally, in amounts set forth below, ‘an aggregate 
erent Sine cnta Wek unk Ww sonnet ae $10 debenture 
and two shares common stock), to be and The 
; , Space Corporation has agreed to purchase for the 
account of the company ‘has to- sell, 
50,000 shares (inclusive of 9,800 shares heretofore sold to The John- 
4 of common stock to be ‘offered initially 


son, Lane Spece pce ge caggp Bb 

for a three-day period to certain senior employees of | the } 
Companies and thereafter to be offered to’ public: . The under- 
writers are named below: + : 











Units Units 
Johnson , Space Grimm ee co ees 
er : Tarrendlacoasss 17% Sade danse Ine. oi 1 securities by aificers, directors, srepeanaen. 
W. E. Hutton & Co._.____-- 10 Kroeze, McLarty & Company 1 or underwriters in violation of the Securities Act str ! 
The omen Say ai McDaniel Lewis & Co... 1 ment: end (4) the inelusion of questionable 1 items” in’ the 

Company, Inc. -.----.--- 10 United’ Securities Company. 1 ~ ‘heet and income statement, rage 4 UW $176,478 item in ane pe : 
M. A. Saunders & Company, G. H.’ Crawford ‘Co., Inc.____ 3, 1958, consolidated balance sheet described as . —— Ii Su 

bes ise ei. i ae 7 J. & Co, Inc... %%4 sidiaries.”"—V. 188, p. 2739. 

Alex. Brown & Sons__.__- 4 Huger, & Coinpany 4 

Courts & Co._.-___-_.___- a Varnedoe, Chisholm & Com- California Interstate Telephone Co. — Piidasiunns stock 

pees: Bae £0 ; eee en ——— — %  Offered—William R. Staats & Co. and Eastman” Dition, 

Hayden, Stone & Co------ 4 Dargan & Company {2 Union Securities & Co. and associates on May- 26 of 

Johnston, Lemon & Co..-~~- 4 Sécurities Corporation 2 n an = 

3c. pradiord & Go. 2 First Southeasiern ‘Company meme omic: Senegso- em  wenge ts “(war $9) at $15.25 
Bradford & nae oO "nana V2 

Alester G. Furman Co., in- john ti Harrison & Cow. 3, Per share. This offering was oversubscribed 

es Kahimus, Hughes & Co.___- iy ‘The net proceeds will be used to discharge nabicbemes bank bor- 

Goodbody de | RMR RNS 2 Vv. M. eae eee i rowings and for construction program. 

Howard, ” weil, “ahoaens. Mason & Lee, Inc)... i, The office of the company is located et Victorville, Calit. —V. 189, 

Friedrichs and Company _. : mane, Rankin ‘and Budd, p. 2135. 

Stein Bros. & Boyce_____-~~- DEBE 12 SE. oe pena p 

Clement - Evans & Com- S Edesr M.. ea a Canadian Ofl Cos., Ltd.—W. Harold. Rea, Président, on 
pany, aoe rns 2 N & » Inc. __ Mo ys 

Dewar, Robertson & Pan- BW. Pissini & Os, inc. 3, ~ May 15, said in a letter to stockholders: 

RES IES a ae 14% James N. & Co... % At our annual meeting on April 8, 1959, I announced-that indicated 
McCarley & Company, Inc... 1% Strader ant Cohapeny, Inc. % earnings for the first quarter of 1959 would be up approximately 30¢c’. 
-- agg lt Bagg - eZ. w. Tenens Company. 3s TP Meerieed and ttle now eotimated thet, fect gunrtet: enntiegs 

Y, mus re an now estima a qua rea 
er Nga Ca ‘Wulbern, ere Wyatt, Neal & Waggoner. ses 2 were better by. 26°2. over Gh same pavied of lath yoat 
—V. 189, Pp. 1571. “Through exercising of share warrants there have: been 47,101 addi- 


tional common shares issued since the first’ of the year atid theré. are 
Bogue Electric Manufacturing Co. — Now Operating —_ ao ,290 shares outstanding. All share warrant issués have alow 
At a Protit— onprry 
It was announced May 28 that company had het earnings of $304,000 For the remainder of 1959 there appear to be many conflicting 


factors facing us. Business generally appears.to be better. We look 
on sales of $6,200,000 during the fiscal year ending ‘Peb. pe 1959, ®8 for an increase in sales yolume but we are again faced with serious 
compared to a loss of $441,000 on sales of $10,400,000 during the price vars in the retail marketing of gasoline and while we are hopeful 
previous year. The company’s net income is equivalent to 26 cents per of improved earnings for your company in 1959, the extent of improve- 


share of common stock. ment -is maysece le at this . time.”—V. 188, P: 146. - 


President Edward P. Schinman * Domne. which ; manufactures elec- , eA 
tronic and servo mechanisms for ‘1 1 ‘and’ military | uses) stated oj) Bes 
that the company present PE a backlog of about $5,000,000, com- Carolina & North Western Ry:—Earnings—~- 
pared to approximately $3, 000 at the same time last year.—V. 189, Period End. April 30— 1959—Mocnth—1958 1959-—4: Mos.—1958 


; Railway oper. revenue $278,894 $298,520 $1,133,262 $1,083,320 
Brookridge Development Corp. — Offering Suspended Railway oper. expenses 187,570 149,082 720,441 710,540 


by Securities and Exchange Commission— 








Net rev. from ry..opers. 91,324. - $119,437. - $413,121 ~ $372-780 © 
The Securities and Exchange Gommniesion has issued: an. order Net ry: “opercipeomie: : "anaes ' 53,804 rain ts 537% ‘991 
temporarily suspending a Regulation A exemption from registration —V. 189, p. 2031. ge BOS ie 
age 4 ven aon os of ie. with pa vb a ‘hve. Ridgewood, 
rookridge Developmen rp., 901 eca, Ave., Ridgew 
Queens. N. ¥ ‘ 9 7 , Caterpillar Tractor Co.—Plans Stock Split” 
Regulation A provides a conditional. exemption from _ registration The directors on May 18 decided, subject to approval. of, shate- - 


ee | 
wae 


with respect to public offerings of securities not exceeding $300,000 holders in - Angee. to change the authorized: m ° stock 





ESTIMATED. CORPORATE FINANOING ge ae 
WEXT FOUR WEEKS 


Corporate ‘securities publicly scheduled for June:1-5 indicate another «<* 
active week but not so'thereafter: The pace of offerings of the. spritigmonths: > 
shows no sign of. being, sustained. Instead: the outlook for the: remaining 

three weeks in June’ is one’of: sunimer-decline in. corporate flotations. 


The market: in, the week ‘ahead: is expected t6. be tapped for ‘about 
$220,567,500 in debt obligations and equitiés;.and ‘the aggregate éfferings 
for the four-week period inclusive, commencing June 1, as seen now, come 
to. approximately $423.6 million. This isia drop of about $130 million com- 
pared to last week’s. four-week projection'and a.drcp: of about $250 million 
compared to the four-week’ projection made two weeks ago. 

The data on securities scheduled to reach the market in the June 1-26 
period are compiled by the Corporate Financing Department-of the 
Commercial and Financial Chronicle from-private and publie sources.’ The 
weekly breakdown shows: 


‘Corporate Demand for Capital 








Bonds Stocks Total © 
June . 1- 5: 2-- $118,537 500 $102,030,000 $220,567 ,500 
June 8-12 _____ 17,003,700 60,687,500 77,691,200 
June 15-19 _-___  . 28,600,000 30.366 ,588 58,966,588 ©» 
June 22-26 _-_-_ * 61,000 000 5,375,000 66,375,000 
PRS c wpams $225,141,200 $198 459,088 $423,600,288 


Some cof the larger offerings coming up during this four-week period 
are: On June 2, $50. million Public Service Electric & Gas debentures and 
710,000 shares of Virginia Electric & Power common; on June 3, $18 mil- 
lion Electronics Capital Corp. common, $25 million Florida Power & Light 
Co. bonds, and 640,306 shares of Philadelphia Electric Co. common; $15,- 
417,500 Spiegel, Inc. debentures on June 5; $25. million Duke Power Co. 
preferreds; 200,000 shares of Aerojet-General Corp..common on June 10; 
400,000 shares of -Reichhold Chemicals, Inc. common, and $10 million 
United Gas Improvement Co. bonds on June 16; $20 million Northern Illi- 
nois Gas Co. bonds on June 23, and es million Long Island Lighting Co. 
bonds on June 24... > 

A detailed description of the abdee corporate ‘financing may be ob- 
tained from the “‘Seewrities Now In Registration” Section of the May-28 
Thursday issue of the Chronicle, and; of course, the extensive “General 
Corporation and Investment News” in the Monday issue: 


May 28, 1959. , 








veh 














‘Volume isy Numper 980: . . 


. bre Coneneercuit ana rinuncimi Cnhromcie 








10 million shares to $10 par? value to 35 million shares of. no - 
ee SA ere: Oe: ee on a 3-for-1. 
plans additional 


of commmon stock. Of.this stock, 500,000 shares are to be of- 
_for,public sale for the account of the issuing company and the 
ce, eepeorenting. outstanding stock, for the account of © the 
“present holders thereof; The offering price is to be $1 per share. 
-(@he offering-4s to be made directly by the wreneeny. and the selling 
. Stockholders, with a 15% commission to be paid to persons who may 
* gssist ‘in ‘the sale. 
- The company was organized in 1957 under the laws of the Republic 
of Panama. It intends to invest in and to participate in ‘the man- 
sa a of-growth industry situations such as lumber, textiles, min- 
‘ and The management has studied numerous in- 
fore the opportunities in Latin American and has now: determined 
to make its-4nitial investment in an established lumber business in 
‘Honduras. ‘Net proceeds of the company’s sale of stock will be used 
eto finance~its acquisitions and to provide operating capital. 

The initial acquisition will be a 50‘. interest in a saw mill and 
lumber . business in’ Honduras heretofore owned and operated by 
. Jorge Martinez under the name Aserradero Martinez. The company 

will i invest .$260,000 in this business. A new Honduran company will 
” be formed, to which Martinez will convey all of the assets and business 
in exchange for 50‘. of the common stock of the new company; and 
‘ the balance of the stock will be acquired by the issuer for $150,000. 
. The funds to be invested will be. used as expansion capital by the 
new company. The issuer will share with Martinez the managerial 
functions and profits of the new company. The issuer also is said 
- to have an option to acquire for $200,000 a 50% interest in a pres- 
ently-operating Honduran textile business. 
, The company now has outstanding 480,000 common shares, issued in 
Consideration of services rendered or expenses incurred on behalf of 
the company. The~principal holders are Simha Amir, a director, 
coe ‘shares. and Herman Hilsenrod, 100,000. Amir is said to be 
company’s organizer and sponsor. He is proposing the sale of 
Joo.000 shares; and Leonard I. Schreiber proposes to sell 20.000 of 
. his holdings of 52,800 shares. The prospectus lists Richard D. Kar- 
funkle as resident. 


Central.Canada Investments Ltd.—To Redeem Prefer- 
ence Stock— 

The corporation has called for «redemption on June 12, 1959, all 
ef its outstanding 5% cumulative preference stock at $103 ver share, 
— accrued dividends of $2.50 per skare. Immediate payment will 

made -at“the National  Trust.Co., Lid., Toronte, Canada. 


Central of ‘Georgia Ry.—Earnings— : : * “prodted 
Peridd-nd.Apfil 30— - 1959-Menth—1958 1969-4 Mos. 





Railway oper. revenue. $3,840,882 $3,512,500 $14.735,325-$14,180,931 
Railway oper. expenses. 3,093,917 © 3,029,242. 12,349,619 12,224,347 

Net, rev. from ty. opers. $746 965 $483.258 $2,385,706 $1,956,584 
Net rv. oper. income 517,576 271,891 1,359,439 1,163,321 


—v. 189, p- 2031. 


Central RR. Co. of New Jeracy-Earnings— 
Period End. April 30— . 1959--Month—1958 ~ 1959-1 Mos.—1958 





Railway oper. revenue- $4,488,458 $4,336,417 $17,163,537 $17,353,633 
Railway oper. expenses _ 3,711,350 %,782,982 15,113,477 15,130,024 

Net rey. from _ry._opers. $777,108 $553 A435 "$2,050,060 $2, 223. 609 
Net ry. oper. income-___ 91,229 *69,525 °544,650 379,246 


*Deficit.—V. 189, p. 2239. 


Central Vermont Public Service Corp.—To Sell Trans- 
mission Line to Subsidiary to Transmit St. Lawrence 
Power— 

A Federal Power Commission presiding examiner filed a decision on 

May 14 authorizing this corporation to sell approximately 46 miles of 
electric Sronieniesion line to its subsidiary, Vermont. Electric Power Co., 
Inc., also of Rutland, Vt. 
- The decision, by Presiding Examiner Francis L. Hall, is subject. to 
review the ‘Commission. It authorizes the sale of about 33.8 miles 
of 115-k olt line between Essex and Middlebury, Vt., and 12.3 miles 
of 115-kilovolt lime between Essex and Milton, Vt. The facilities will 
be sold at their depreciated book cost of $712,994. 

Velco,-which .commenced operations last September, was organized 
primarily to construct and operate facilities to receive and transmit 
por ter Xdowatts of power generated at the St. Lawrence River hydro- 

tric :;development to allotteces in Vermont. Velco is owned by the 
eres cnag te private utilities in the state—Central Vermont (86.5% ), 
Green Mountain Power Corp. (9° ), and Citizens Utilities Co. (4.5% ). 

Under the transfer pian, Velco would lease part of the capacity of 
the 46 —, g line plus another 12 miles of line between Milton and 
St. Albens, back to the parent company to permit joint use of‘ the 
facilities y "the two companies. Tn addition to the Middlebury-Milton 
line, the Velco system.designated and approved by the Vermont Com- 
mission 4ncludes 183. miles of newly-constructed 115-kilovolt transmis- 
sion line and associated facilities.—V. 189, p. 1235. 


Central Vermont By.,.Inc.—Earnings— 





Period End. April 30— 1959—Month—1958 1959—4 Months—1958 
Railway oper. revenue__ $881,000 $820,000 $3,407,000 $3,378,000 
Railway operating exps. 708,651 702,523 2,735,479 2,765,988 

Net rev. from ry. oper. $172,349 $117,477 $671,521 $612,012 
Net ry. oper. income_—_ 2,057 *95,047 *16,052 *174,517 


*Deficit.—V. 189, p. 2031. 
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P. 1647. : 
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Period End. April 30-— 
way oper. revenue__ 


Mos.—1958_ 
$2,979,627 $12,302,643 $11,670,224 





’ Railway oper. expenses. 2,484,425 2,327,136 _ 9,507,099 9,321,728 
Net rev. from ry. opers. .'$819,517 | $652,491 $2,795,544 
Net ry. oper. e426, 196,831 1,140,880 


Chicago & North Western Ry.—Earnings— 
Period End, April30—. 1969—Month—1956.  1959-—-4Mos.—1958_  - 
$18,449,815 $16,425,345 $69,719,020 $65,848,494 - 
15,951,779 14,725,757 61,378,744 58,502,096 


$2,498,036 $1,699,588 $8,340,276 $7,346,398 — 
542,050 .  *351,921 *184,075 *1,045,045 - 


Railway oper. expenses. 





Net rev. from ry. oper. 
Net ry. oper. income___ 
*Deficit.—V. 189, p. 2032. 


. Cincinnati, New Orleans & Texas Ry.—Earnings— - 
Pcriod End. April 30— 1959—-Month—-1958 1959-—-4 Mos.—1958 





Railway oper. revenue... $3,776,739 $2,907,096 $13,'01,672 $12,449,527 

Railway oper. expenses_ 2,468,072 2,367,639 9,966,752 9,463,273 © 
Net rev. from ry. opers. $1,308,667 $539,457 $3,734,920 $2,986,254 — 

Net ry. oper. income—_-_ 819,736 405,266 2,509,786 2,189,448 


—V. 189, p. 2135. 


Cities Service Co.—Has Major Expansion Program— 


Canada’s newest refinery, built by this company at a cost of $27,000,- 
000, was opened on May 26 in Trafalgar Township, 30 miles west of 
—— Canada. Opening ceremonies were held at the 400-acre refin- 
ery si 

Xt is part of a 500.090 S00 Cities Service expansion program under 
way in Ontario and Quebec 

More than $3,000,000 of the refinery’ s total cost was spent by Cities 
Service on special features er ea make the installation a good 
neighbor ir the Toronto area, it was announced by W. Alton Jones, 
art of the Board, and Burl 8. Watson, President, of Cities 
Service Co.. 

The Raga | produces the highest quality products now being sup- 
plied to the Canadian) market, and is capable of meeting increasing 
demands for more efficient fuels. 

The 20,000-barrels-per-day refinery will supply 1,000-odd mea a ; 
lets planned by Cities. Service Oil Co., Ltd., subsidiary of the U 
concern, in its Canadian expansion program. 
western Canadian crude oil, transported via the Interprovincial Pipe- 
line which links the refinery with crude production 1,900 miles away 
in Alberta. a 

R. J, Hull, Commis * FO ng Service Oil Co., Ltd., 


said location of 
the refinery at’ 


rather than at Montreal's large refining area, 
n @mide) provides an additional market for Canadian- 


isos tis: bunker and’ diesel fuels for St. Lawrence Seaway ship- 


. fuels for large trucks and railways, and liquid petroleum 


ping 
gas fer industry, rural homes and farming arezs.—V. 189, p. 1344. 


Columbia Gas System, Inc.—Fee Payments Approved 


The SEC has ‘issued ‘an order under the Holding Company Act 
authorizing payments in the amount of $133,734 by this corporation 
ahd $111,550° by. Columbia Gulf Transmission Co., for legal and other 
services and charges in conriection with che acquisition by Columbia 
Gulf of the pipeline ‘facilities of Gulf Interstate Gas Co.. approved 
by Commission order of Dec. 23, 1958.-—V. 189, p. 2348. 


Computer Systems, Inc.—Majority Stock Interest Sold 
See Schlumberger Limited below.—V. 189, p. 2348. 


Continental Can Co.—Acquisition— 


See Port Wayne Corrugated Paper Co. below.—V. 1869, p. 1128. 


Censolidated Edison Co. of New York, Inc.—Bonds Of- 
fered Morgan Stanley & Co. and 54 associated invest- 
ment firms offered on May 27 a new issue of $75,000,000 
first and refunding mortgage bonds, 5%% series P, due 
June .1,.1989. The bonds are priced at 101.15% and ac- 
crued interest to yield 5.05% to maturity. The group 
purchased the issue at competitive sale on May 26 with 
a bid of 100.3291% for the 5%% coupon. This offering 
Was oversubscribed and the books closed. 


One other bid, 100.212%,. for 5%s, was made by a group headed 
jointly by The .First Boston ‘Corp. and Halsey, Stuart & Co. Inc. 
The bonds. will be redeemable at the option of the company at 


prices ranging from 106.15°o on or prior to June 30, 1959, and there-' 


after at prices 
June 1, 1988. 


PROCEEDS—tThe net proceeds from the sale will be applied by 
the utility company to the retirement of short-term bank loans, esti- 
mated at $27,000,000, and toward the cost of the company’s con- 
struction program. 

The company: is‘ engaged in a construction program which, it is 
estimated, «will involve’ expenditures for the years 1959 through 1963 
of approximately $1,000,000,000, of which $914,000,000 is for electric 
facilities, $38,000,000 for gas facilities, $18;000,000 for’ steam and 
$30,000,000 for common plant. Such expenditures include the acqui- 
sition,- at an estimated cost of approximately $126,000,000 payable 
over a three-year period, of three New- York City power plants which 
supply electricity. to the .BMT and JRT divisions of the New York 
City transit system. 


decreasing ‘to the principal amount on and after 


San Ss 3,911,85 Sahat yaaa ieseean : 


$2,348,496 
691,800 Hornblower & 


The refinery will. use 


nega A rathhwet the Trafalgar refinery also will produce . 














its 
in the ratio of “Stee can ad 
each 14 shares of common then b 
expires June 8, 1959. An 
by by Blyth & Co., Inc., has 
corporation any unsu for rp 
offering. The company has otal rns the | 
these debentures on the New York Stock 
Additional details follow: 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANGING 


ae 


Short-term debt— 


*Unsecured notes payable to banks. $8,000,000 . $2,700,000 — 
Long-term debt (including amounts due y Se 
within one year)— " . 
4%‘ unsecured notes payable in in- ie , 
staiments to June 1, 1 ---euu-- 1,475,000 — 1,475,000. 
434% mote secured by of trust coe 
on land a in ; 5 date 
instalments to June 1, 1974_.. 728,806 728,806 
412% convertible subordinated deben- saad 
t due June 1, 1984_.._-__-._ 7,616,500 
Common stock (par 50 cents)......_. 000,000 shs. si" 








*The notes are without renewal commitments on the part of 
banks or the: company and mature at various dates $0 
date of issuance of each note, with interest at the 
effect at the date of issuance. Interest on the notes 
standing is at the rate of 4%. ‘The prime rate 

tDoes not include 85,990 shares 
exercise of options or which 
stock options and 1 3 or 
tures at the initial conversion 

£$2,700,000 is the maximum 
te be outstand after 
minimum amount will be $2, These 
upon the actual net proceeds received from this financing. 

UNDERWRITING—The «underwriters named below, for whom | 
& Co., Inc. is acting as representative, have made 





Walston & Co., Inc...._....-.. 
Franeis I. du Pont & Co._.... 
Lee Higginson Cor 

For détails; see V. 189, p. 2348. 


Hopkins, Harbach & Cc,....-~ 
Lester, ao & naar? 
Stern, nk, Meyer ox... 
Wagenseller & Durst, Inc...-- 


commitment to purchase the y in the 
centages set forth below, such principal amounts of as 
are not subseribed for pursuant to the subscription offer: — . 

% ; %G 
Blyth & Co., Inc...___....-- 25 Paine, Webber, Jackson & ; 
Mache & Wisi n~ncencenienpien 8 Curtis 
Lehman Brothers .....'...-... 8 Hemphill, Noyes & Oa. si 
Wertheim & Co.._....-...~. 8 Bingham, Walter & Hurry, Inc. 
Dean Witter & Co.__.-..... - 8 #£4Hill Richards & Co...----—~- 

6 

5 

5 


CWWWWWhA 


A stock exchange —, by which this 
acquire the ou steck of ge 


Va., was announced joint) a Ma +73 * 8. a Jr., —- 
dent of CP, and R. R. Smith, Pres oak the V P 
The share-for-share proposal is subject to acceptance , of 


90’‘o of the 172,000 shares of Smith stock, and to 
latory approval. 

Under the plan, CF would acquire Smith’s Transfer and its wholly- 
owned subsidiary, H. T. Smith ‘Express Co., Inc. 

The Smith companies have interstate and intrastate general com- 
modities operating rights in the eastern seaboard area, with 
routes extending from Charleston, W. Va., to New York City and 
Boston, Mass. 

The company was founded in 1930 by the late Raymond Smith, and 
was incorporated in November, 1942. 

Operating revenues for 195€ were $10,579,772. The com “and 470 trailers employs 
1,000 people, and operates 117 trucks, 279 tractors a 
from °6 terminals. 

In snnouncing the stock exchange agreement, Mr. Snead said that 
Smith's Transfer will be an important addition to CF and that @- 
company. will be operated as en autonomous unit, with no change in 
personnel.—V. 189, p. 2136- 


Consolidated Natural Gas Co.—Rights Offer’g Cleared 


The SEC has issued an order under the Holding Company Act 
authorizing this company to offer an additional $21,256 shares of 
its $10 par capitel stock to holders of its ou stock on ‘the 





The company estimates th msiruction program will require the pe el ao a ae mee a o -' — peat « ehes “aeiee 
ag! ings e co n 8 S the cons P ‘ price’ fs not n current on 
pen gore Pegg tor aa | ; ty _1958 sale of an additional $550,000,000 of securities. the day preceding the fixing of such price). 
Railway oper. revenue.  $57'551  $899952 $2.2°8.656 $2,347,462- CAPITALAZATION—At Dec. 31, 1958, outstanding capitalization of Upon the sale of the stock, Consolidated prongece to acquire addi- 
Railway oper. expenses _ 439,797 394,090 1.764.693 1.594.819 ‘the company consisted of. $894,623,000 of long-term debt, $175,000,000 tional stock of subsidiaries as follows: The Ohio Gas Co., a3 
nt : Ha POT yes $5 .cumulative preferred stock and common stock and surplus Of 990,000; Hope Natural Gas Co., $12,500,000; New York State 

Net rev. from ry. opers. "$131, 754 $205,862 $503,963 $752,652 %729,574000. ural Gas Corp., $2,000,000; The Peoples Natural Gas Co., $9,000,000; 
Net ry. oper. itcome_._ 8,801 55,618 165,234 253,550 BUSINESS—The company’s electric service territory includes the and The River Gas Co., $250,000 
—V. 189, p. 2135. five boroughs of New York City. Gas service is supplied in “the Later in 1959, Consolidated proposes to issue and sell $20,000,000 
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.  Centinental Oil Co—Expands Activities— 
-This sinee the first of the , entered into a number 
eee oe will have the effect gyn dacy weve its eeatians 
; all of tranract: 
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: 
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be f oga which wil supply th web for about ‘one ha 
$s ¢ a -, 
in sales volume, 4 
-wili be through “term leases, issuance 
font yer of Con - stock, cash ts 
{ the latter two items is approximately $6,000,000 and is 
offset by the $11,500,000 in net current assets which are to 


may. ce briefly 

r page 1709, Gontinental wequied a 

: properties _Puhbrr: Petroleum Corp., 's ty 

“Sil payment of ( ¥; ‘properties inejude 96 oll and tive 
Texas. Deep 
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. 


gas -in Andrews and Pecos Counties, 

on most of the ucing acréage were also acq o 

. . Sen- Jacinto - m- Corp.--In March, Continental offered © to 
acquire 664,‘ of the equity interest in the San Jacinto Petroleum 

in exchange for 824,009 shares of Continenta] stock. The offer 

was subject.to epproval.by San Jacinto stockholders. San Jacinto Corp. 

geeee Sepprieny producing interests in the Lake 

-in Iran. In the United States, the. company owns sib- 

ofl and gas reserves along the Gulf Coast. 

‘ & Fuel Co. and International. Refinerics, Inc.—On April 

tinental the assets of these two companies 


t 


§ 


HKabilities. Vestern Oil & Fuel Co. is a marketing: company 
refined products through fo per 


The 


“and has good growth prospects 
Coastal Oil Co.— facilities and nei current assets 
were 1 on May 20, 1959, through the issuance 
of stock in exchange for all of. Coastal’s outstanding. stock. 
Coastal is @ well established Je distributor of fuel oils in New 
the immediately adjoining . sections of New York and 
company owns or controls terminals with more 
of storage capacity. in the New York Harbor 
‘Coastal’s business will complement that of Onco Oil Company, 
marketing subsidiary on the East Coast. 
.Inc.—On May 1, 1959, Continental executed ‘an 
‘Malco Refineries; Inc. to lease for «a -period of. 20-years 
000-barrels-a-day refinery located at Artesia, N. M. 
an to the plant in 1979. Continental 
‘ atrangements to purchase for cash 340 miles of 
system. which serves the. ref 7 Continental's 
obsolescence and is inadequate 
he teguired volume of products. Leasing the Malco refinery 
- these- problems and will assure an adequate supply of 
‘ for Continental's marketing facilities in New Mexico, West 
“The expansion in the company’s activities summarized above is being 
undertaken. in- addition to the normal capital expenditures program, 
which under the revised budget for 1959, calls for capital commitments 
of $114 million. It is anticipated that budgetary expenditures will be 
financed through cash generated from operations, In fact, during the 
first four months of the current year the company’s bank debt way 
reduced from $42 million to $21 million.—V. 189, p. 1128. 


Cook Paint & Varnish Co—March Sales Up— 


this. company 


: 


aif 
bef 
i 
ul 
| 


ti 


Four Months Ended March 31— 1959 1958 
Net sales.._._.'..---._... we pene a + ~~~ $13,772,526 $11,429,437 
—vV. 184, p. 4. 


This corporation reports for the six months ended March 31, 1959 
net of cama ee taxes of $100,294, ual after preferred dividends 























to cents per share on the outsta common stock. Net sales 

i — BT ony odll = $12,429,731. the gee period 

r net f 1,94 

on sales of $13,319,184.—-V. 189, p. _ 2 9 : 
Co, (& Subs.)—Earnings Higher— 

Gears fe. Me Mar. 31— - 1959 1958 
Net sales cp ae OS ig yy apy 4 Poa 
Provision for taxes on income CET RID "859,000 @0,000 

SSPE Singita RE $739,000 $338,000 
*Poreign adjustment <<. eae 272,000 

Net earns. after foreign exchange adjustment $739,000 $610,000 
Common shares outstanding -  2,307;924 2,372,624 


adjustment) $0.27 $0.21 

bd adjustment for conversion of foreign net current assets is 
in me first oes “ 1959. Pear to fluctuations in the rates 
exchange, adjustment for an interim period is not necessarily 
indicative of the year end rates.—V. 189, p. 2136. . : 


Crescent Petroleum Corp.—Registers With SEC— 

_ This yr pene filed registration sta: 

™M covering 48.460 shares of 1 een phones BM comeecann 
1 shares of common stock, $1 par. 









a> q: 
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Maracaibo area of - 


through issuing 295,000 shares of Continental stock and: assuming the - 
outlets. and - 


company processes principally - 
The market served. by this refinery is. currently de- 


109,300 shares - 





w. nities cuaeeeingaae demaew ad pital ane 
. ¥. ou ca stoc 
and of Teletronics were acquired py -Teletronics in 


representing an aggre- 
while the public stockholders will Goes 
interest for $843,750. 


been and Crosby-Teletronics is engaged in 


iene an manufacturing and research and 
y technical and specialized electrical and electronic 


amounts. to $212,004 at April 17, 1959; to discharge sundry bank loans 
of Crosby amounting to $84,089; to exercise op to purchase 
improved real property; to e . by the officers of 


$3,725 of directors fees and $8,849 of legal fees; and the balance for 
general corporate purposes. — 


Crowell-Collier Publishing Co.—To Redeem Debs.— 


‘The company has cajied for redemption on June 30, 1959, all of 
its outstanding 5% convertible debentures due Aug. 1, 1965 at 100% 
plus accrued interest. Payment will’ be made at the Bankers Trust 
Co., 16 Wall St., New York, N. Y. 

‘The debentures are presently convertible into common stock of the 
company at the price of $5.00 per share, but the aforesaid indenture 

vides that such right to convert shall terminate at the close of 
sd Lean on the third full business day prior to the date fixed for 
redemption. Accordingly, the right to convert debentures into common 
stock will terminate 
Vv. 189, p. 1464. 

Crucible Steel Co. of America—Rights Offering—The 


company. is offering its common stockholders of. record 
May 26, 1959, rights to subscribe at_ $100 per share for 


at the close cf business on June 25, 1959.— 


- 99,885 shares of 544% cumulative convertible preferred 


stock (par: $100). at the rate of one share of preferred 
for each 38 shares of common stock then held. The offer, 
which will expire June 9, 1959, is being underwritten 
by a group headed by The First Boston Corp. 
The. new preferred stock is convertible, at any time prior to re- 
demption, into common stock at $29-per share subject to adjustment. 
It ts redeemable at the option of the company at -redemption prices 
ranging from 105.252 for shares redeemed prior to June 1, 1964, 
to” 100‘ for shafes redeemed on or afier June 1, 1974. 


Proceeds: from the sale’ of -the new preferred -stock 


PROCEEDS-—' 
will be applied to. the cost, estimated et $23,000,000, of additional — 


facilities at the company’s Midland Works. In addition, the company 
is negotiating the sale to institutional Mmvestors of $15,000,000. first 
mortgage bonds, due 1984, to provide the balance of the funds needed. 


a on The 
s' % including high speed, tool, die, valve, staimless and other 
alloy. steels. it is @ leading -producer of titanium metal and its 
alloys, vacuum melted steels and certain other alloys. based on -nickel 
and cobalt. It also produces specialty carbon steels; electrical steels, 
permanent magnets, and certain fabricated steel products. 
TARNINGS—Total sales of the company in 1958 amounted! to 
$186,711,480 and net income to $4,274,793. This compares with total 
sales of $236,389,698 and net imcome of $6,543,594" in 1957. 


CAPITALIZATION -GIVING EFFECT TO PRESENT FINANCING 


company is a principal producer of special purpose 


Authorized: Outstanding 

t+ 3%‘ series due; 1966_.._..._..... $13,980,000 $13,980,000 
*First mortgage sinking fund bonds-—- 

{ 3% series (series B) due 1966... 9,090,000 7,792,000 

Ste" oe 1984 (under ; 

nego’ }% ccveabeeeseccoas-s~ 16,000,000 15,000,000 

Installment (mortgage) note, 394°, due 

serially 1959-1968__..-...--...- 1,750,000 1,700,000 
514% cumulative convertible preferred 

stock ($100 par).....--.-....  ._.. 101,153 shs. 99,885 shs. 
Common stock ($12.50 par)_.......... §5,000,000shs. 3,795,631 shs. 


* The bonds are issuable under an indenture, with no Mmitation in 
aggregate principal amount. 

+ Sinking fund provisions provide for the annual redemption of the 
3%a‘e bonds, ranging in principal amounts from $1,155,000 in 1959 
to $1,390,000 in 1965. The 1959 sinking fund requirements have been 
ey ent 

8 hg fund provisions provide for the annual redempti 
3%s%e bonds in the principal amount of $1,298,000. ee we 

§ Of the authorized common stock, 169,802 shares have been re- 
served for issuance upon the exercise of options which have been. or 
may be granted under the Incentive Stock Option Plan of the com- 
pany, and, based upon the initia! conversion price, 344,432 shares 
have been reserved for issuance on conversion of the convertible pre- 
ferred stock. 70,000 shares are expected to be issued in connection 
with an acquisition. 


NOTE—Ageregate rental expense of long-term leases amounts to 
approximately $560,000 annually for approximately the next 15 years. 
Indebtedness due within one year from March 31, 1959 totals $2,392,339. 

UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the company, in the respective percentages 
set forth below, such of the shares of convertible preferred stock as 
are not subscribed fot pursuant to the offering to stockholders. 

> 


Ge 


The First Boston Corp...... 30.0 Paine, Webber, c 
Kuhn, Loeb & Co......... 10.0 oe | 0 3.0 
Smith, Barney & Co....--. 10.0 Dean. Witter & Co......_._ 3.0 
Goldman, Sachs & Co... 6.0 Bacon, Whipple & Co....... 1.75 
Lehman Brothers._........ 6.0 Moore, Leonard & Lynch... 1.75 
Merrill Lynch, Pierce, Fen- Singer, Deane & Scribner... 1.75 
ner & Smith Inc... ... 6.0 Walston & Co., Inc........_ 1.75 
White, Weld & Co....... 6.0 Arthurs, Lestrange & Co... 1.4 
been: & Obcu...~.....-- 3.0 J. A. Hogle & Co.......... 1.4 
Hemphill, Neyes & Co.- 3.0 A. E. Masten & Co....._.._ 1.4 
Newhard, Cook & Co...__._ 1.4 
Watling, Lerchen & Co._... 1.4 


Private Placement— 


PRIVATE PLACEMENT—This company, through the First Boston 
Corp., has placed _ Privately with a group of institutional investors 
peng aay of 542% first mortgage bonds due 1984, it was announced 
on May 28. 

The net proceeds will be used for the company’s continuing construc- 
tion and expansion program.—V. 189, p. 2136. 


Crusader Oil & Gas Co.—Registers With SEC~—- 


This company, located at Pass Christian, Miss., filed a registration 
Statement, with the SEC on May 26, 1959, covering 1,500,000 shares of 
common stock, The company proposes to offer 641,613 shares for 
subscription by holders of outstanding stock of record May 15, 1959 
at the rate of 1 new share for each share then held. The subscrip- 
tion price is to be supplied by amendment; and no discount or com- 
mission will be paid on any of the shares so subscribed. The balance 
of the shares, plus any of the 641,613. shares not.. subscribed by 
stockholders, will be offered for public sale through an underwriter 





best efforts basis. The name of the underwriter, the public 
offering price and the underwriting terms are to be supplied by amend- 


ment. 

According to the prospectus, the issuing p Was organized 
in August 1958 to provide “a corporate orgsnization to a fur- 
ther aevelop and operate interests in and _pr owned 
ptr item cna Pita lcs gy op nd « it 
acquired a portion of the assets of oil gas. 5 which 
had been operated by Ratliff Oil hip owned by 
Ratliff. In exchange therefor, the company {issued | common 


2 


in servicing oll wells. 


ae Aen Pe age: MMe ay Saw [jim {the business of 
opera producing and gas exploration 
development of its properties and the acquisition of interests. in addi- 


tional oil and gas properties. 


to the repayment of unsecured 
(or pay in full) the principal amount of 
balance of the net proceeds will be added to the general funds. of 
the company and will be available for the development of its present 
oil and gas and the acquisition and development of addi- 
tional properties. ; ; 
According to the prospectus, the company now has outstanding, 
3,551,613 common shares, of which Ratliff, President and Board Chatr- 
man, owns 1,838,000 shares of 51.75% .° } : eile 


Curtis Publishing Co. (& Subs.)—Earnings Improve— 





Three Months Ended Mar. 31— *19598 #1958 
Gross operating revenue—..—.-~~-..---~~. ----- $50,782,981 $45,060,879 
Earnings before income’ taxes__.__.----------~- 670.087 $12,828 
Reserve for income taxes.__----~.---.--~-----+ ar 

Net earnings__.------~-~-------~-----~--~-- $479,433 $250,472 


Earnings r common share after “applicable 
saackea stock dividends $0.01 +$0.05 

° Includes company and consolidated subsidiaries (except New York 
& Pennsylvania Co., Inc. and The American Nome Magazine 
after reserve for depreciation and taxes on income. + Deficit. : 
Similar data for the company and consolideted subsidiaries including 
New York & Pennsylvania Co., Inc. and The American Home Magazine 


. are: 
apse THREE MONTHS ENDED MAR. 31, 1959 





». 


Gross. operating revenue. —.------_-----  ---++~-+--=~---~- $58,166,792 
_ Earnings before income taxes --- ne gthlenint owt i * ST Oe2 
Reserve for income: taxes---- » ids cn ace oyna ledscigipeats iets 772,240 
Net edrnings___..-_.---_- $415,702 


Barns. per com. share, after applicable pid. stock dividends #$0.01 
t Deficit. 


NOTE-—-No. comparable data. for the quarter ended Mar. 31, 1958 


- are available because Curtis did not acquire American Home until 


April 1958.-—V. 188, p. 2244. 


Cutier-Hammer, Inc.—Sells Valve Operator Division— 
See Hupp Corp. below.—V. 187, p. 2548. ‘ 


Delaware & Hudson RR. Corp.—Earnings— 
Period Ended Apr. 30— 1959--Month—1058 — 1959—4 Mos.--1958 








Railway oper. revenue. $3,906,334 $3,583,179 $15,693,597 $15,489,034 
Railway oper. expenses 2,961,286 2,955,664 11,943,665 12,067 593 

Net rev. from ry. op. $945,048 $627,515 $3,749,932 $3,421,441 
Net ry. oper. income. 555,844 133,061 2,118,223 1,429,460 


—V, 189, p. 2033. , 
Delaware, Lackawanna & Western RR.—Earnings— 





Period End. April 30-— 1959-—-Month—-1958 1959—4 Months—1958 
Railway oper. revenuc.._ $6,203,686 $6,105,550 $23,968,545 $24,834,153 
Railway operating exps. 5,388,606 5,645,569 21,795,983 © 23,447,651 

Net . from ry. r. $815,080 $459,981 $2,172,562 $1,386,502 
met sy. Beer. Bone a 76,808  --*475,591 *976,874 *2,297,587 


*Deficit.—V. 189. p. 2033. 


Delta Off Co.—Violations Charged by SEC— 


The Fort Werth Regional Office announced Mey 20, 1959, the filing 
of a complaint (USDC, Houston) seeking to enjoin Earl 1. Robbins, 
individually and doing ‘business as Robbins & Co., Jack J. Cayias (both 
of Houston), and Oil Co..of Utah, from further offer and sale of 
Delta Oil stock violation of the Securities Act registration require- 
ment, and to enjoin Robbins fromm further violations of the anti-fraud 
provisions of the Federal Securities Laws, the bookkeeping and the net 
capital rules, and Regulation T.—V. 189, p. 601. 


Devon-Palmer Oils Ltd.—Borrows Privately—Com- 
pany is announcing today (June 1) completion of ar- 
rangements for a long-term loan of up to $3,500,000 from 
Mutual of New York, 

Proceeds will be used in financing the company’s share of a $9,500,- 
000 sulphur-gas project jointly undertaken by Devon-Palmer and Texas 
Gulf Sulphur Co. in the Okotoks gas field southeast of Calgary, Alta., 
Morris Palmer, President of Devon-Palmer, announced. 

The loan, which was arranged through the investment. firms. of 
Burns Bros. end Denton Ltd., and Wills, Bickle & Co., both of Toronto, 
is repayable semi-annually from a fixed sinking fund. Additional pay- 
ments through a contingent sinking fund based on operating proiits 
are also provided for, and it is anticipated that the retirement period 
of the loan will be approximately ten years. 

Of the total loan, $2,000,000 is being made available immediately. 
Another $1,000,006 will be forthcoming shortly after the completion jof 
the Okotoks sulphur recovery plant, which is scheduled to go into 
production around June 1. The balance of the loan will be received at 
a later date.—V. 189, p. 2240. 


Dorne & Margolin, Inc., Westbury, L. L, N. ¥.—Files 
With Securities and Exchange Commission— 


The corporation on May 21 filed a letter of notification with the SEC 
covering 10,000 shares of capita) stock (par $1) to be offered to em- 
ployecs under an Employees Stock Subscription Plan to e offered in 
units of five shares at $10 per share. No underwrit is involved. 
The proceeds are to be used for working capital.—V. 167, p. 1541. 


Dew Chemical Co.—To Build Film Plant— 


The company on May 25 announced plans to build a polyethylene 
film plant near Fresno, Calif. 

Dr. Mark E. Putnam, Executive Vice-President, 
is expected early in 1960. 

Plant offices, manufacturing facilities and warehouse will occupy 
some four acres of a 24-acre site southeast of the city. Initial em- 
ployment is expected to be about 100. 

The new facility will gy Polyfilm, Dow trade name for its 
polyethylene film, which broad markets in agriculture, construc- 
tion and flexible packaging. 

Extrnders, Inc., of Hawthorne, Calif., 
operations in Fresno.—-V. 189, p. 2349. 


Drexelbrook Associates—Registers With SEC— 


This limited partnership, located at Broad & Chestnut Sireets, 
Philadelphia, filed a registration statement with the SEC’on May 22, 
1959, covering $2.000,000 of partnership interests. 


Associates is a limited partnership organized by Ellis Eisenstein and 
seven other individuals. The partnership proposes to acquire the land, 
buildings and other properties comprising the Drexelbrook Apartment 
Development. at Drexel Hill, a suburb.of Philadelphia. Limited partner- 
ship interests are to be sold in $10,000 units. The general partners will 


said completion 


a subsidiary,. will relocate 














Volume 189 Number 5851 . . . The Commercial and Financial Chronicle 


A apr deen contracted to 
stock ‘preferred held PHA) of each of four | 


‘Eastman Kedak Ce.—New Microfilm Booklet— 


Rigg he ara wa aagele F norm grep the microfilm 
, Recordak Corp , has just made evailable a new 
} stmplities = 2 eine tue bles sents for indexing micro- 
Cabidaciaie Viet @ stigte’ volt of wegeiediien ‘eedi-eubbaie on: teamy on 
10,000 erestly dependent pen proper iniexing of the film. 


ment is greatly dependent upon proper indexing of 

Maximum. retrieval -efficiency can only be ag oy ae 
ganization of the material to be microfilmed, 
peints out. 


to Index Your Microfilm Recerds” is available. without cost 
through the Recordak Advertising Department, Weunmeter Place, 
New. York. % N. ¥.—V. 189, p. 1793. 


18 pando Street Corp.—To Redeem Mtge. Bonds— 


on June 16, 1959, all 
income mo - ae Go» Er May 1, 

ore fe terest. ymen 

the 1 wegppaeenbrs diem Co., 50 Broadway, New York, N. ¥.—vV. 166, 

Pp. 


-Electro-Mechanical Specialties Co., Inc.—Capital Stock 
Offered—Myron A. Lomasney & Co., of New York City 
yds: 26 publicly offered 100,000 shares of capital stock 
(par 20 cents) at $3 per share. The offering -was over- 
subscribed and books closed. 

-The company proposes to use the proceeds of this 


further t development of new: products. 

BUSINESS—The company was incorporated in the State of Cali- 
fornia on July 30, 1953, as successor to a sole -propnetorship ~—-* 
in 1950 by James Goodman, who is Presifient and a director of the 
company. The company’s principal office is Tocated at 743 weet. 39th 
Street, Banning, Calif.. It is engaged -principally in the development, 
te manufacture and sale of certain electromagnetic switching 

vices. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Capital stock one 20° cents) 1,000,000 shs. . 196,200 shs. 
21 


—~V. 189, p. 


Elgin, Joliet & Eastern Ry.—Earnings— 


Period End. April 30— 1959-—-Month—-1958 1959—-4 Months—1958 
Railway oper. revenue... $5,515,315 $3,232,024 $19,714,338 $13,192,778 
Railway operating exps. 3,252,610 3,018,290 12,984,070 12,246,394 





Net rev.from ry. oper. $2, =. 704 $213,734 $6,730,/268 $946,384 
Net ry. oper. income___ 755,415 *121,114 1,935,905 "612,581 
*Deficit.—V. 189, p. 2033. 


Elsin Electronies Corp.—Merger Approved— 
See Specialty Electronics Development Corp. below.—V. 188, p. 147. 


Emery Industries, Inc., Cincinnati, O.—Registers With 
Securities and Exchange Commission— 


This corporation, with offices in Carew Tower, Cincinnati, Ohio, 
filed a registration statement with the SEC covering $6,103,700 of 
4%,‘ convertible subordinated debentures, due July 1, 1979. The 
company proposes to offer these debentures for subscription by its 
common stockholders of record June 5, 1959, at the rate of $100 
of debentures for eight shares of stock, and at $100 for each $100 
principal amount of debentures. No underwriting is involved. 

The company produces industrial organic chemicals principally de- 
rived from fats and oils. 

Part of the proceeds of the sale of debentures Will be used to 
repay outstanding current bank loans aggregating $5,400,000. The 
remainder of the proceeds will be added to the general funds avail- 
able for general corporate purposes. The company expects to mvest 
approximately $6 to $7 million over the next several years in plant 
onppasion. Giversification, and additional -working capital—-V. 178, 
p- 5 


Fabrex Corp., New York—Registers With SEC— 


This corporation, with offices at 115 West 40th St., New York, 
N. Y., filed @ registration statement with the SEC on May 21, 1959, 
covering 200,000-shares of capital stock, of which 150,000 shares are 
to be offered for public sale by the issuing company and the balance, 
representing outstanding stock, by the present holders thereof. The 
public offering price and underwriting terms are to be supplied by 
amendment. Bache & Co. is listed as ‘the principal underwriter. 

The company is engaged in the textile converting business. It now 
has outstanding 500,000 common shares (in addition to indebtedness). 
Of the net proceeds of the sale of the additional stock, $309,000 will 
be used to prepay the $300,009 principal amount of 4% subordinated 
debentures now outstanding. The balance of the proceeds will be 
added to general funds of the company and will be used to reduce 
indebtedness to banks. 

Holders of the 500,000 outstanding shares are Budd Levinson, 
Board Chairman, Paul Lazare, President, and Oliver Lazare, Secre- 
tary-Treasurer (in equal amounts). Each proposes to sell 50,000 
shares to the underwriters for public distribution.—V. 189, p. 2349. 


Fairey Co., Ltd. (England)—Registers With SEC— 


The Chemical Corn Exchange Bank, New York, filed a registration 
statement with the SEC on May 20, 1959 covering 50,000 American 
depositary receipts for ordinary registered shares of this corporation. 


Flintkote Co.—Registers Employee Stock Plan— 


The company filed a registration statement with the SEC on May 20, 
1959 covering 227,368 shares of commen stock. Of this stock, 173,286 
shares are to be offered to certain officers and key employees of 
Flintkote and its subsidiaries under the “Fliatkote Stock Option Plan’; 
16,771 shares are subject to options granted by Flintkote in substitu- 
tion for options granted by Orangeburg Manufacturing Co., Inc., to 
certain of its officers and key employees; and 37,311 shares are subject 
to cptions granted in substitution of options granted by Blue Diamond 
Corp. to certain of its officer ard key employees. Flintkote acquired 
all the assets of Orangeburg in December 1958 in exchange for 132,416 
shares of preferred stock; and om May 14, 1959 it issued 615,617 
ecommon shares upon the merger of Blue Diamond into Flintkote. 


New Rubber Process Announced by Subsidiary— 


A new, more economical age teig - process for the manufacture of 
both natural and synthetic rubber is available for licensing through 
The Patent-and Licensing Corp., 2 wholly-owned’ subsidiary of The 
Plintkote Co., it was announced cn May 20. 

The new process, invented by well-known rubber researcher, Dr. 
Paul Dasher, marks the first time that raw rubber can be mixed and 
— -¥ one operation, according to George J. Pecaro, Plintkote’s 
Presiden 


In addition, Mr. Pecaro pointed out to press representatives, this 
process, -which uses a special Farrel-Birmingham Banbury mixer, 
eliminates the-need- for costly drying and cleaning equipment and 

‘substantially boosts the volume of rubber output.” 

“In the past five years,” Mr. Pecaro explained, “through intensive 
research and acttial commercial operation, Dr. Dasher has successfully 





_ per hour of d 
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be made at - 
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6,000 to 12,000 Ibs. 


that the 
and issued to The Patent and 





vie, Deinted in 1958. 
; utilise out that one en aber rubber manufacturer is currently 
tal basis the new with a No. 1 
a cerscdias 
d 7 q last C oast Ry a” Ear arnings- gs _ eur a 
Period Ended Apr. 30— 1959—4 Mos.— 
Railway: oper. revenue_ $3,259,960 $5.223. 114 $13,363,966 $13. #13.113,816 
Railway oper. expenses © 2,549,656 2,446,741. 10,554,156 ee. 
Net rev. from ry. op $710,304 $776,373 $2,809,810 $3,170,392 
Net ry. 2a Toten 292,785 837,698 1,273,977 - 


oper. 
—V. 189, p. 2137. 


Feed Machinery & Chemica] Corp. — me iasaate Sed 
Securities and Exchange Commission— __ 


Can for cach share. of Fort Wayne Corrugated.. . 
Of the 647,812 shares entitled to vote at the m 
or 95%-were represented either in person or by ; 
a voted by 2,067 or 91% of the company’s. 2,273 registered stock- 
olders 
A total of 606,851 need cig We ptepotal 30 Eee 
and approve ‘the~ Reorganiza Poi agg wit , 601,304 shares or 99.19 
being in favor -of the proposal. 
voting were against the pro 
Harold M. 
holders at the meeting: “It -is-rea 
30 to 60 days.” 


Fs eel Ae on 


ee 


Fort Wayne Corrugated manufactures cabiugiited: nipping boxes — : 


end corrugated paper products in = plants ‘lecated 
Hertford City, Ind., Rochester, N. Y., 
asset is 40° of the outstanding stock of Southern Corp., 
the other 60% of which is owned by Continental Can. Southern 
Paperboard owns and operates:.a pa; 
in excess of 200,000 tons at Por entworth, Georgia and over 
400,000 .acres. of .woodlands in Gece Florida and South Caorlina. 


in “Chicago, 


Its full production of © kraft containerboard now goes to its: two: 
shareholders. 


It has been announced previously that in view of the fact that the 
majority stock interest in Southern Paperboard is owned by Continental 
Cun which is also responsible for management, the Department of 
Justice has stipulated it will not seek to enjoin the transaction under 
antitrust laws nor will the. acquisition be used to. prejudice the 
position of Continental Can under pending litigation. 

According to an understandiag with the Department of Justice, 
Continental Can has undertaken to. dispose of at least two of Fort 
Wayne Corrugated’s four bex plants. In accordance with this under- 
taking. Continental Can is now negotiating the sale of three of the 
four plants.—V. 189, p. 45. 


Fort Worth & Denver Ry.—Earnings— 








Period Ended Apr. 30—- 1959—Month=-1958 1959—4 Mos.—-1958 
Railway oper.. revenue. $1,803,550 $1)592,671 $7,955,437. $6,704,836 
Railway oper. expenses 1,662,237 1,555,447 6,71 1,407 5,914,526 

Net rev. from ry. op. $141,313 $37,224 $1,244,030 $790,310 
Net ry. oper. income__~ *33,077 °§7,477 46,528 27,499 


*Deficit.-V. 189, p. 2137. 


Founders Mutual Depositor Corp., Denver, Colo.— 
Registers With Securities and Exchange Commission— 


This investment company on May 21 filed an amendment to its 
registration ‘statement covering an additional 1,000 accumulative plan 
certificates and 100 income plan certificates.—-V. 188, p. 1924. 


Futterman-Dupont Hotel Co.—Registers With SEC—. 


This company, located at 580 Fifth Avenue, New York, N. Y., filed a 
registration statement with the SEC on May 22, 1959, covering '$1,706,- 
900 of limited partnership interests. 


The company is a limited gg eer conststing of Robert A. Futter- 
man, I. Theodore Leader and M. Joshua Aber, as general partners, and 
Rosalie Futterman, Beatrice Leader, and etght other individuals as 
origina! limited partners. The partnership has purchased " a and 
the Dupont Plaza Hotel at Dupont Circle in Washington, from 
Sicney B. Fink as trustee for the stockholders of Dupont oan. Inc. 
The purchase price was %4,565,000, of which $1,565,000 was paid in 
cash and the ny one by taking title subject to a $3,000,000 mortgage. 
The partnersh: ioatierinn ye agg of — oma g interests to 
repay monies rrowed for the ee g title and paying 
incidental acquisition, costs. The original baste © esters also are 
offering their limited partnership interests in the amount of $731,900. 
The offering is to be made in $25,000 units. The properties are leased 
for slightly over 21 years to oe oy Plaza, Inc., The Babin Co., Clinto 
B. Snyder, Max Siegel and Paul M . Schreibman. 


General Acceptance Corp.—Earnings Increased— 





Three Months Ended March 31— 1959 1958 
Valeemne: 68 .WUGURONS : dinccmdbiiniioccinnwtitinnc~< $51,155,452 $43,162,701 
Ttet DOC es hike Dae ivan ct ee _.. 6,564,594 5,882,259 
Income before taxes...............- ill ialeelatlia lapis 1,014,371 535,824 
Federal and state income taxes__..._--..___.- 413,500 110,900 

Mik GROG: dic dacodbddiotsttiddice cided. $600,871 $424,924 
Number of common shares___- 1,442,811 1,350,050 
Net income per common share (after pfd. “divs.) $0.35 $0.27 

Mar. 31,'59 Dec. 31,’58 
$ $ 
Total assets  _..._ Aap Wr _.. 147,998,284 147,694,386 
Total receivables (net) wiciaainn sii _.. 114,515,445 113,139,817 
pg RANE Fees EG. coe Oe OTe Tapp OO 109,872,200 111,120,700 
SO I a i twas delsien ht amen ane 23,927,756 23,411,216 
Number of common shares___...._.......---. 1,442,811 1,415,196 
Number of common stockholders. ____- éé 7,764 7,062 
—V. 189, p. 705. 
Gate City Steel, Inc.—Registers With SEC— 
This company, located at 1602 North 11th Street, Omaha, Neb,. 


liled a registration statement with the SEC on May 26, 1959 covering 
$1.250,000 of 6% sinking fund debentures, series A, due May 1, 1969. 
Holders of the company’s outstanding $350,000 of 5% sinking fund 
debentures, which the company proposes to refund and retire, will 
be giveni an -opportunity to exchange their debentures for the new 
series A 6% a Rbehttires Concurrently with ‘tiie exchange offer the 
company will offer to the public $900,000 of the series A debentures 
at a price of 100% of the principal amount thereof, ~ Hy the balance 
of the series A debentures not exchanged for the outstanding deben- 
tures. The First Trust Co. of Lincolu, Neb., is named as principal 
underwriter. It will receive a 4% commission on new debentures 
exehanged for outstanding debentures, and a 9% 
tures sold to the public. 


Of the proceeds from the sale to the public of the. $900,000 of 
series A debentures, the company plans .to advance .approximately 
$150,000 to its wholly-owved subsidiary. Moffett Engineering Inc., 


cornmission on deben- 


* in 
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Only 5,547 -or 0:9% of ‘the ‘shares — 


posal. 

Treen, President of Fort Wayne Corrugated, told stock- ; 
sonable to assume t~ stockholders ~ 

will be receiving their new Coatinental Can stock: stock -porttionons within: ~ 


Iit., 
and Pittsburgh, Pa. Its, principal te, 
Paperboard 


i with an annual: capacity > 










































































































General Foods Corp. (& ae ee Profs. 
Years Ended March 31— 

















—vV. 1 


General Mills, Inc.—Plans Stock Split— | 

The board of directors on May 25 initiated action to split the com-. ~ 
mon stock on a th basis. 

The proposed split, © Delanind ie ange of the shares of commom stock © 
from no par value to a par value increase — 
in the number of authorized capes of —— the present - 
3,000,000 shares to 10,000,000- shares will ee :" 
holders at the Annual Meeting’ on ‘Aug: .— Sep Sn: 1008 
Br as the record date for voting at the ‘ 

proposals are approved by the. is s 
the. wt aoe ane reg resulting fro mthe Pov alr - 
september and oy the first quarterly dividend 
will be paid in November at the fate of S0e_ per. share: { this would be « 
equivalent to an annual rate of $1.20 per split shares 
or $3.60 per share on the present shares. 

The company has no immediate plans for the issuance of the sddi- 

tional pm f eutherioed=¥, 189, p. 1130. 


General Motors Corp.—-To Build: Light’Car—..... 


This _cocpwetis wis el S8t eee ee 
year, Frederic G. Donner, Chairman, announced on May 22. 


will be sold by all franchised Chevrolet — in the 
following its introduction this Pall, Mr. 


The Chevrolet Motor eee “a manutacture the Corvair in 
expanded Willow Run plant in th 
merchandised 


Kansas City, Mo., and Oakland, * calif. it wil will. be 
all dealers holding Chevrolet franchises.—V. 189, p. 2034. 

No Change in Cost-of-Living Allowance— 

The corporation on May 22 announced there had been insufficient 
change is the nation’s cost-of-living index te require any adjustment 


in the cost-of-living allowance to be paid approxima’ 332,000 
General Motors hourly-rate employes during the next three months. 


Thus, these employes will continue to receive a cost-of-living allow- 
ance of 10 cents per hour during the sapien. ¢ of a July and 
August. Also, approximately 96,000 eligible salar lhe ges will 
continue to receive a quarterly cost-of-living allowance of $50. 

The next review of the cost-of-living allowance will be in September 
based on the July 15 index.—V. 189, p. 2034. 


General Precision Equipment Corp. — Registers With 
Securities and Exchange Commission— — 


This corporation on May 26 filed a registration a with the 
SEC covering 105,927 shares of cumulative a 
stock, The company proposes to offer this stock f - ee. 
holders of common stock and of its $1.60 cuinniainee 
preference stock ($1.60 preference series), in the ratio of 1. a 1 sha 
of new preferred for each 11 shares of common and 1 share. of 
pref for each 1¢€14% shares of°$1.60 — stock. The. 
rate on the new preferred, the record ae 
subscription price aad terms terms are to be s 1 Bay are 


spent, ng Loco Corp. Anthony & R. I. 
Ifs as t rinc ters. 
: made arrangements for additiona}-t 






























































































































































The company also has 
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See Jersey Central Power & Light Co. below.—V. 189, p. 2350. 
Stores 
tion, 101 W. 42nd Street, New York, 
21 psemeartanen sinteeent with the SBC covertitg 
or All of this stock is presently 
the American Stock 


General 
m7 on iat fa sentra 
1,884/278 shares of mmon sto 
outstanding and, according to the 
from time 
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Berke, 101,000 shares: Albert 8. 1 
; and Kemmeth I. Russ, 136.000.V. 187 1894. 
Glasco Corp.—Registers With SEC— 


‘This tion, located at 1500 West Fifth Street, Muncie, Ind., on 
May 28 tiled a regis 
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refrigeration and more par- 
machine design. The will 
p the necessity for seasonal short- 
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Ine.—FM Sets to Get Adapters for 


low-priced FM radios will be able to have their sets 
receive broadcasts by use of a simple elec- 

expected to for about $20, and rehasers of new 
radios will be able to buy fully-eq stereo sets at no 


the rapidly expanding stereo brosdeast field 
} % ween Crosby 
c., developers of compatible FM multiplexing systems, 
one X.! oe a largest manufacturers 

sets. 
stereo broadcasts can only be properly heard on two radio 
FM and one AM, "ges om ¥ Brande, hag 
compatible multiplex sys » it is possible to 
only one FM radio set.”—V. 189, p. 2351. 


Co.—Stock Split Approved— 
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@ year ago. 
Commenting on company’s continuing expansion, Mr. Shield noted 





























eight new markets, including three giant Grand-Way Discount 
» had been in the first three months of the 41959 fiscal 
. Forty-two © markets, leased or under construction ,are 











to be in operation by the end of February, 1960. 


Supermarkets in San Juan, Puerto Rico which an 
earlier lag ee — te ag te os the pusher of oe oe 
opera nion 1 tn States, the District 

Pore Bog Canada and—for the first t verseas, ee 


é pao 

p directors of The Grand Union Co. were re-elected. The 
were Lansing Shield, President: Thomas C. Butler, Vice-President 
' ; Hugh J. Davern, Senior Vice-President: William F. 
, Senior Vice-President; Raymond H. Fogler, former President 
. Tt. Grant Co.; Louis A. Green, Partner, Stryker & Brown, New 
Kahn, , J. R. Williston & Beane, New York 
Seruet Staiaeen ns . Ohete soma yg 

’ ‘ and irm f 
of Directors, John Wanamaker; Francis F. Randolph, Rethong 
W. Seligman & Co., New York City; Henry Schaffer, President, 
Stores Co., Inc., Investment Company, and Thomas J. Shana- 


bay President, Federation Bank & Trust Co., New York City. —V. 189, 


4 nen ¢ phage Co.—Sales and Earns. Off Slightly— 
K profi fiscal year ended March 31. 1959 were $4,275.- 
Or $2.86 a share against $4,587,411, or $3.07 a share vege anne 

0 ~ were $26,496,541 Sige Sed with the 
5 . Ppa with the record $27,- 
eepres in the 1957-58 fiscal year, Mr. Sorensen said. Sales 
six months of fiscal 1953-59 were the highest for any 
period in the company’s history, he stated. 


on the year begun April 1, Mr. Sorenson declared 
optimistic. “Barring any unforeseen circumstances,” 
. tie” should be the best year Hammond has ever 


Electronics Corp., Newerk. N. J.—Files With 
and Exchange Commission— 
corporation on May 21 filed a letter of notification with the SEC 





























































































































































. Car company in 


by a single company. 
' involves 35,750 vehicles, 
_ $12,000,000. 


Corp.—Registers Secondary With SEC 
a 


yval of recommendations for a 1%2-for-1 split of | 


an increase rized 
to 6,000,000 shares was voted hy stockholders on May 27. 
? pS iat teen, rene rs that it was now the . 


‘28, 1959, for the first time. Sales the first 11 weeks of. 
current al year, h May 16, ‘totaled $127,240,335,' an’ 
of 34.2% over sales of $94,836,771 in the comparable period 


covering 100,000 shares of common stock (par one cent) to be offered 
at 43 per share, through Richard Bruce & Co., Inc., New York, WN. Y. 

The proceeds are to be used to defray expenses; to pay outstanding 
notes; to purchase equipment and to further manufacturing facilities. 


Hertz Corp.—Acquires Scandinavian Firm— 


A record-breaking $103,000,000 will be spent by this corporation and 
its licensees 1959 for new cars and trucks, Walter L. Jacobs, 


time, Mr. Jacobs announced a “major expansion” by 
Hertz American Express International, Ltd., a subsidiary company, with 
the acquisition of es 8S. A., of Copenhagen, the largest rent-a- 
Scandinavia. 0 
The new vehicle purchase is believed to be the largest on record 
The purchase, spread through the calendar year, 
Mr. Jacobs said. The Hertz Corp. will - 
chase 21,000 passenger cars costing $59,000,000, and 3,000 trucks at 
Hertz licensees will spend $29,000,000 for 11,000 cars, and 
$3,000,000 for 750 trucks du the year. 
Last year, Hertz spent a total of approximately $80,000,000 on new 
vehicles, Mr. Jacobs said, and in 1957 purchases totaled $60,000,000. 
About 65°: of the 1959 purchase has been completed, he added, and 


_ another 10’% will be delivered during the Summer and Pall. The final 


25%, he said, will be 1960 models purchased in the last quarter of the 
year. 

With regard to the Copenhagen acquisition, Jacobs said it would add 
more than 300 cars to the Hertz European fleet. 

Hertz International is a jointly-owned subsidiary of The Hertz Corp. 
and American Express Co. The company conducts rent-a-car opera- 
— in 313 cities in 39 countries outside the United States.—V. 189, 
p. 42. 


Holyoke Water Power Co.—To Issue Notes— 


The Federal Power Commission has authorized this company to issue 
up to $8,000,000 in short-term missory notes having maturity dates 
no later than June 30, 1960. notes will be used as interim financ- 
ing for the construction of the company’s Mt. Tom steam-electric gen- 
erating station, costing an estimated $34,000,000.—V. +187, p. 1206. 


Hotel Corp. of America (& Subs.)—Earnings Higher— 








Quarter Ended March 31-— 1959 1958 
Consolidated operating revenue __. _—-~--— $16,448,570 $16,020,555 
Consolidated cperating income .....____-.___- 82,398 240,727 
ME, CIID: sah tes evince ces 117,110 Dri,227 

Net income and special credit before taxes___ $199,508 $239,590 
Provision for income taxes____._.__-._______-_ 110,000 178,500 

BREE RS SEPT aR A ae $89,508 $61,009 
Earnings per common share___._- rate $0.02 $0.01 


—V. 189, p. 1929. 


Hupp Corp.—Two Acquisitions Announced— 


This corporation has purchased the valve operator division of 
Cutler-Hammer, Inc., John O. Ekblom, Chairman, and Don H. Gear- 
heart, President, announced on May 26. 

On May 19, the company announced its 


purchase of American 
Non-Gran Bronze Co., Berwyn, Pa. 


The acqtiisition of the valve operator division for an all-cash con- ° 


sideration (amount not revealed), includes tools, fixtures and inven- 
tory. Manufacturing operations will he moved from ‘Milwaukee, Wis.. 
to the Chicago, Ill, plant of the or Aviation Company division. 
Hupp Aviation will be responsible for service of Cutler-Hammer 
valve operatiors now in service. The Hupp-made product will be 
known as Electrodyne valve actuators. 

Engineering of advanced designs of Electrodvyne valve operators 
will be speeded, and new designs will be developed for petroleum. 
meg and waterworks applications, Mr: Gearheart said.—vV. ~ 189; 
Dp. Bion 


Idaho Department Store Co., Caldwell, Idaho—Files 
With Securities and Exchange Commission— 


The company on May 15 filed a letter of notification with the SEC 
covering 15,000 shares of comnion stock (par $10) to be offered to 
employees under a Stock Purchase Plan at a price to be détermined 
from time to time. The offering will not be underwritten. 

The proceeds are to be used for working capital. 


Ideal Precision Meter Co., Inc. — Registers Proposed 
Stock Offering With SEC— 


This company, with offices at 12G Greenpoint Avenue, Brooklyn, 
N. Y., filed a registration statement with the SEC on May 15, 1959 
covering 137,500 shares of common stock for public offering at $3.75 
per share. The offering is to be made on.a best efforts basis by 
Charles Plohn & Co., which will receive a selling commission of $C.625 
a share plus $28,000 for expenses. The underwriter also has purchased 
45,000 shares for a total price of $45; and the company has agreed 
te transfer 5,000 shares to William Friedman for investment, as a 
finder's fee. 

The company is engaged in the business of manufacturing and 
selling electrical indicat instruments for use in electrical and 
electronic equipment as well as automotive, marine and other equip- 
ment. Management officials and the underwriter own a totai of 190,000 
shares (of 200,000 outstanding) and have made a cash investment 
in the company of $46,137.50. 

Net proceeds to the company from its sale of the new stock will 
approximate $392,000, and will be allocated to planned. expenditures 
and working capital, and to payment of certain indebtedness, including 
$78,095 of factor'’s loans. The company contemplates the expenditure 
of about $100,006 during the current fiscal year for the installation 
of production facilities, equipment and leasehold improvements in 
connection with its expansion program. Tfie prospectus lists Harry 
Leiderman as President. 


Illinois Central RR.—Earnings— 

Period Ended Apr.30— 1959—Month—1958 1959-——4 Mos.—1958 
Railway oper. revenue. $22,686,400 $20,747,346 $88,371,323 $84,616,467 
Railway oper. expenses 18,064,251 16,827,331 (72,500,690 69,708,752 


—- —_--—__ 








Net rey. from ry. op. $4,622,149 $3,920,015 $15,870,633 $14,907,715 
Net ry. oper. income _-_ 1,622,125 1,542,229 5,101,394 5,147,837 
—V. 189, p. 2034. 


Indian Mountain Metal Mines Ltd., Toronto, Ont., 
Canada—Acquisition— 


This company has purchased a major share interest.in the capital 
stock of Gui-Por Uranium Mine & Metals Ltd. This includes a total 
of 1,329,426 shares. of the 2,750,005 shares of Gui-Por issued. 


Recently Indian Mountain staked a 70 claim group in the copper 
gold belt area of Chibougamau, Quebec. Initial examination of this 
property will be undertaken shortly. The company has acquired 
by staking a group of claims on strike of a recent copper nickel 
discovery in the Northwest Territories. 


The company still holds its 33 claim group in the Indian- Mountain 
Lake area about 120 miles east of Yellowknife, where past drilling 
work indicated the presence of two lead-zinc-silver ore zones. 

Sponsored by the Joseph H. Hirschhorn financial interests the 


company field program will be under direction of International Mine 
Services Ltd. 


Instruments for Industry, Inc., Hicksville, L. L, N. Y. 
—Files With Securities and Exchange Commission— 

The company on May 22 filed g letter of notification with the SEC 
covering 100,000 shares of common stock (par 25 cents) to be offered 


at $3 per share, through D. A. Lomasney & Co., 39 Broadway, New 
York 6, N. Y. 


The proceecs are to be usec for working capital. 


International Telephone & Telegraph Corp. — New 
President Named— 
Harold S Geneen has been named to suceeed Eiimond H. Leavey as 


President and Chief Executive Officer of this corporation. He is ex- 
pected to take up his duties in July. 


The Commercial and Financial Chroniele . . . Monday, June 1, 1959" 


= Geneen has 
ef Raytheon Company system. 
To effect an crderiy trensfer of responsibility for the corporation, it - 
is anticipated tiiat Mr. Lezvey will be elected ss Chairman of its Board _ 
to éerve until bis retirement this Summer. ITT nas no Board Chairman” 
at present. x 

Formal election of Mr. Geneen and Mr. Leavey is expected io take 
place ct a board meeting to ve aeld on June 10.—V. 189, p. 2243. 


Istel Fund, Inc. (N. Y.)—Registers With SEC— 


This New York investment compaay filed with the SEC an amend- 
ment on May 20, 1959, to its 5 statement covering an” 
additional 100,000 shares of common stock.—V. 169, p. 1929. : 


(F. L.) Jacobs Co.—Further Suspension of Trading in , 


Stock Ordered— 


'f> 
The SEC has issued an order suspending trading in the 


common 
- stock of this company on the New York and Detroit Stock Exchanges” 


ena in the over-the-counter market for a further ten-day 
May 22-31, 1959, inclusive——V. 189, p. 2243. Ge 


Jersey Central Power & Light Co. — Registers With. 
Securities and Exchange Commission— ‘ 


This company filed a registration statement with the SEC on May” 
21, 1959, covering $8,000,000 of first mortgage bonds, due 1989, to be . 
offered for public sale at competitive bidding. ; i 
Net proceeds of the sale of the bonds will be applied to the cost 
of. the company’s 1959 construction program or to reimburse the 
company’s treasury for expenditures for that purpose. In June and 
July, 1959, an aggregate of $6,000,600 will be provided from the« 
proceeds of the sale of additional stock to General Public Utilities» 
Corporation (parent). Of such latter funds, $4,000,000 will be ap-" 
plied to the partial reimbursement ofthe company’s treasury for: 
construction expenditures prior to 1959 (including $2,600,000 te. pre- : 
pay bank loans obtained for that purpose); and the balance of 
$2,000,000 will be applied to the partial reimbursement of the com- 
pany’s treasury for 1959 expenditures. The 1959 construction pro- , 
gram contemplates cash expenditures approximating $16,158,000, 


‘Stock sale to Parent Approved— 


* The SEC has issued an order under the Holding Company Ac 
authorizing Jersey Central Power & Light Co., Denville, N. J., sub- 
sidiary of General Public Utilities Corp., to issue and sell to the 
parené an additional €00,000 shares of its common stock-for $6,000,000. ' 
Jersey Central proposes to apply (a) $1,400,000. to reimburse its 
treasury in part for construction expenditures prior to 1959;(b). 
$2,600,000 to prepay bank notes issued subsequent to Dec. 31, 1958, 
the proceeds of which were used for comsiruction; and ic) the. 
balarce toward its post-1958 construction program or to reimburse 
its treasury for expenditures for that purpose.—V. 189, p. 2138. 


Kaiser Aluminum & Chemical Corp.—Expands Facils. | 
The ccrporation on May 21 announced that it will put into operation 


on June 1 the reeently completed fourth potline at its primary 
aluminum reduction plant at Ravenswood, W. Va. ) 
This action means that the giant Ravenswood Works, which also - 


includes 2 sheet, plate and foil rolling mill, will be in fvll .operation: 
The Ravenswood reduction plant has an annual cepacity of 145,000 
tons of aluminum per year. 3 
Acdition’ of the fcurth potline, with its 56,250-tor annual capacity, 
raises Kaiser Alumintm’s total operating level to 502,500 tons.: Tiis, is 
the highest in the corporation's hisiory, and represents-83’ of its total: 
annual capacity of 609,500 tons. # 
Activatioin of Ravenswood’s fourth potline places in operation the . 
lest major unit -in- the $400,000,000 expansicn program that Kaiser 
Aluminum initiated in 1955. The company's new 430,000-ton alumina 
plant at Gramercy, Louisiana, began production of alumina this week. 
The new petline at Ravenswood is cing put inte operation as ‘a 
result of the substantially increased market demand for ualuminum. 
Commercial shipments of aluminum, which rose by about 20°: in the: 
first quarter over commercial shipments in the first quarter of 1958)! 
have further increased during the current quarter.—V. 189, p. 2352. 


Kansas City, Southern Ry.—Earning:— 
Period End. April30—  1959—-Month—-1958 1959—4 Months—1958 





Railway oper. revenuc_. $3,739,411 $3,477,643 $15,147,976 $14,827,909 
Railway operating exps. 2,232,839 2,023,911 8,610,876 8,650,450. 
Net rev. from ry. oper. $1,506,572 $1,453,732 $6,537,100 $6,177,459 
Net ry. oper. income 611,545 601,844 2,736,644 2,623,970 
—V. 189, p. 2035. ‘ 

Kennametal Inc.—-Net Income Up Sharply— 

Nine Months Ended March 31— 1959 1958 
Sales and other income___.._...._..._.___.-- $13,041,683 $13,437,904. 
I Minit rind ese creme nnn et a atinte bine ,001, 171,709 
an ce fe RE Tn 788,924 68,474 
Number of shares_.---~....--.-----.------~- 599,225 599,225 
UII, OE CI cnet snc cigs ch ie wirtptlad wens 1.67 -29 
Net income per share__...._..._...-_~._-._-- 1.32 Al 
Dividends paid per -share______ sateen <Aieeiapaa aden 75 . -90- 





Working capital at March 31 $8,312,164 $8,155,939 


—V. 188, p. 1045. 


(D. 8.) Kennedy & Co.—Proposed Merger— 


A proposed merger of D. S. Kennedy & Co. and Anchor Metals, In¢,, 
of Hurst, Texas, was unanimously recommended at Cohasset, Mags, 
on May 28 at a joint meeting of the companies’ boards of directors. 
The proposal will be submitted ior stockholders’ approval on June 29, 

The merger. corporation, continuing under the name of D, 8S. Ken- 
nedy, will have capital of $5,060,000 affd total annual sales for the 
fiscal year 1959 of approximately $20,000,000. : 

Anchor will be a Kennedy operating division. Anchor stockholderg 
will receive one Kennedy share for each 3%2 shares held. 


Kennedy, formed in 1945, is the only company deveting its energies 
entirely to large microwave antenna research, design and manufacture.’ 
Anchor was formed in 1953. The company is engaged exclusively in the” 
design and manufacture of electrical transmission tewers and switch 
board structures for electric utilities. 4 

The three Kennedy plants are situated in Cohasset and Hingham, 
Mass. Anchor plants are at Hurst, Texas; Fort Madison, Iowa; and@’ 
Apniston, Aie. A wholly-owned subsidiary company, Saiellite-Kennedy, 
Inc., is at Monterey, Calif.—V. 189, p. 1795. j 


Kern County Land Co.—Acquisition—Changes in Per- 
sonnel—Earnings Show Gain— ; 


The stockholders on May 21 approved the management’s proposal 
to acquire Walker Manufacturing Co. of Wisconsin, producers of 
automotive accessories. Walker stockholders also approved the plan. 
Tt is expected that the acquisition can be concluded by June 30. 


Geo. G@. Montgomery, President since 1954, is moving up to Chair- 
man of the Board in which position he will continue as Chief Execu- 
tive Officer. Dwight M. Cochran, Executive Vice-President since 1957, 
is to become President. : 


John T. Pigott, who became Chairman of the Board in 1954 after 
serving as President for-over 15 years, will continue as a director 
and will be Chairman of the Exccutive Committee of the Board of 
Directors. 

Mr. Montgomery reported first quarter 1959 earnings of $2,857,000, 
or 72 cents per share, up 3°2 from 2 year ago. 

The terms of the arrangement with Walker Manufacturing Co: 
of Wisconsin call for Kern to exchange 20 shares of its stock for 
every 21 shares of Walker. Some 353,000 shares of KCL are involved, 
amounting at current market prices to $19,800003.—V. 189, p. 1240, 


Kratter Corp.—Purchases New Building— 


The corporation has announced the purchase of hte new 16-story 
office building at 405 Park Avente, New York City, from William 
Kaufman and Jack D. Weiler. 


Chairman Marvin Kratter stated that the acquisition was the first 
in line with company’s intention to purchase new buildings in prime 
locations. It was the first acquisition made by the corporation since 
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roast, Chairman, said at the annual meeting. 
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‘Lazard Fund, Ine—Application Withdrawn— 


This New York investment com company, has withdrawa its application 

for an exempticn pg k under the Investment Company Act: permitiing 
\etinnetet ey Sree te ee ee 
rAmerican Ul Go, of ‘Texas.—V. 139, p. 


Ciuaat writing eruup jects was made on May.25 by an 

ng: group jointly managed by Joseph: Walker 
‘and Clark, Landstreet & Kirkpatrick, Inc. This 
was oversubscribed and books closed. 


; on it proceeds tfom the sale of the common shares will 
bé by the company tothe retirement of current bank loans, 


registration with 
l er. nde, Fer eam one. Meh 


fn 





to the Durchase of new equipment and the making 0! leasehold im:- - 


of operat and other changes to increase the capacity and efficiency 
ow “The balance’ cf the -proceeds will be added to working 
of the company. 


jamie ee tion is a scientific and engineering cemeoieete. 
with: its Bese business in technical communications, encompassin 


handbooks, reports, movies, art work, schematics and Seam 


, Missile and nuclear fields; design engineering of items indi- 
cated systems research, and proprietary product development. 
On ‘March 1, 1959, the company had a backlog of unfilled contractual 
commitments. aggregating over $2,000,000. 

)Sales of the company for the 52 weeks ities Oct. 25, 1958, were 
$3,982,283, while sales for the 18 weeks ended Feb. 28, 1959, amounted 


to $1,127,853. 

CARSEAT GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common stock (without par .value) ___ 1,030,000 chs. 260,000 shs. 

WRITERS-—The names of the several underwriters and the 


respective . number of common shares to be percensed by each of 
fae are as follows: 





Shares Shares 
h - ee Laird & Co., Corp.____.- ~~ 5,0 
k, Landstreet & A. M:. ‘Law & Co., Inc. > ¥ 
i pexpoteres. Inc. ..-.. 15, Lowell, Murphy & .Co., <a 
Jack M. Bass & Conipany 3,000 V. M. Manning... _ = 1,000 
Bellamah, Neuhauser & io & Lee, Inc.o2 2 2+ 1,000" 
Barrett. __.._..._.... . 1,000 McNeel, Rankin & Budd, 
Alex. Brown & Sons____- 8,000 Rs ee 1,000 
Cassell & *Co.; Inc: 1,000 Minor, Mée*&- Co._...~~ ~-1,500 
Sensis & Co... ath boas ,000 Edgar M. Norzis_.____-- 11,000 
Elder & Co....__--._._- ,500 . Doe & Bonham_— 1,000 
Eppler, Guerin & Turner Stroud & Co; Inc:____- 5,000 
. am 1,500 Van Alstyne,--Noel & Co.° 5,000 
a , Marache & co. 5,000 bre cay & Co.- 1,500 
Ira’ Haupt & ——-—~2se- 9,000 . Wheat & Co.__ _ 3,000 
Weil, Labouisse, , 
. Friedrichs & Co..___... 3,000 


—¥. 189, p. 1930. 


‘Maine Fidelity Life Insurance Co.—Stock Sold Quickly 


Gurtis K. Gerry, Executive Vice-President, on May «20, said that the 
tirm’s recent stock offering of 100,000 sheres has becn oversubscribed. 
He reported that the’ rights offering for the new stock ended May 19 
and that officials of the First Portland National Bank advised him of 
the over-subscription. 

Allocations will be made by Pirst Portland on the aver-subseripticn, 
Mr. Gerry declared. 

‘More than $506,000.wiil be atided to Maine Pidelity’s capiial and 
surplus through the stock sale. Mr. Ge:ry said the added funds will 
strengthen the financial pcsition ef Maine’s first stock insurance 
company. They will also insure that Maine Fidelity keeps its qualifi- 
cations in other States. 

Mr. Gerry said that more than 60% of the new stock was purchased 
by present Maine Fidelity stockholders.—V. 189, p. 2025. 


‘Mansfield Telephone Co.—Partial Redemption— 


.The company has called for redemption on June 30, next, $20,100 
of .its first mortgage 5‘- bonds due April 1, 1960 at 102°. Payment 
will be made at the Richland Trust Co., Mansfield, Ohio. 

_ Prepayment of bonds may be made on June 26; 1959.—V. 187, p. 2842. 


; Mansfield Tire & Rubber Co.—Two-for-One Split Ap- 
proved— 

_ Stockholders on May 27 approved the 2-for-1 split of common stock 
and directors immediately placed the split stock on an 80-cent annual 
dividend basis by declaring a dividend of 20 cents per share; payable 
July 20 to stockholders of record June 30. The dividend action repre- 
Sents an increase- from the annual rate of $1.40 ‘on the old stock. 
Stockholders will retain their present certificates, and certificates for 
the additional shares wili be mailed to them on or about May 29. 


ISSUE CONVERTIBLE DEBENTURES—tThe stockholders also ap- 
proved a proposal for the issuance of $5,038,300 in ‘convertible’ subor- 
dinated debentures which are to be cffered in the first instance to 
stockholders ‘for ‘subscription, the offering to be underwritten by a 
group of underwriters headed by A..G. Becker & Co., Inc. The regis- 
tration ‘statement for the debentures is expected to be effective shortly. 

President James H. Hoffman reported that sales for the month of 
April were 13% ‘higher than those for April of last year, and that sales 
for the first four months of 1959 amounted to $21,437,070, as compared 

with $19,047,765 for ihe same period a year ago. 

Mr. Hoffmen stated that net income for the four months ended 
April 30 was $635,979, equal ‘to 34 cents per share on 673,674 shares 
of common stock outstanding at April 30. Net income for the same 
period last year totaled $408,111, equal to 66 cents per share on 552,504 
shares then outstanding. 

He stated that giving effect to the issuance since April 30 of’ addi- 
tional shares resulting from conversion of debentures and as a result 
of the stock split approved at the meeting, there will be 1,410,718 
shares outstanding... Earnings for the four months would be equivalent 
to 45 cents per share on such number of shares. 

Mr. Hoffman pointed out that since the upturn in earnings last year 
began about May 1, earnings comparisons for the balance of the year 
Should not be expected to be relatively as favorable as they have been 
to date.—V. 139, p. 2139. 


Massachusetts Investors Trust—Acquisi‘ion Authorized 


The SEC has issued an order under the Investment Company Act 

granting an exenrption application of this Boston, Mass., investment 
company, with respect to.its proposed issuance of MIT shares at net 
asset value ior substantially all of the cash and securities of The 
Hanover Company. 
» Hanover.is said to be a personal holding company owned by Huga 
Dalsheimer of Baltimore, which owned investment securities including 
& ‘substantial amount of International Paper Company steck. Sub- 
Stantially all of the cash and securities owned by Hanover, with a 
total value -of $10/548,047 as of March 31, 1959, will be transferred 
to MIT_in exchange for shares of MIT stock; and before the closing 
date all securities owned by Hanover which MIT does not wish. to 
acquire will be suld by Hanover. The number of shares of MIT to 
be delivered to Hanover will be determined by dividing the net asset 
value per share of MIT on the day preceding the closing date into 
the value of the Hanover assets to be exchanged. The MIT shares 
Will be distributed to Dalsheimer.—V. 159, p. 2139. 


the Securi- . 


ye 


of common stock (without: par: value) - 


Mastie Asphalt Corp.—Changes Name— 


ea was cha to digo 503 in 
: Saeed nged Corp. ee, 


This company filed a — ~ A $ 
together with as a be 3 33 
pareuant Yo said plan 189, p. 1575. oe 


ri Wi Ser Free tr 


are te be..used for working capital.—V.. 189, p. 604. 





The proceeds. 


- Miami Copper ‘Co.—Reports Improved | aye gg 


Three Months Ended March 31— 
Sales ve 67.141 200 $3,302,600 


Estimated. inecme before. income taxes_-_--_- 
Provision for estimated Fed. & state inc. taxes 483,600 


Estimated net. income_.-_-____. ____.. PSO $1,037,100 
Earnings per WS ees rs cu oe es $1.41 
*Loss.—V. 183. p. “1796. 


-Miami Extruders, Inc. — Common Stock Offered— 
Aetna Securities Corp., Roman & Johnson, Stanley Hell- 
er & Co. and Michael G. Kletz & Co., Inc., on y 25 
publicly offered 175,000 shares of common stock (par 








$41,600 
$0.06 


10 cents) at $3 per share. Offering was over-subscribed : 


and books closed. 


PROCEEDS—The net proceeds will be used for expansion purposes, 
pape» of short-ternr bank loans, and to augment working capital. 


BUSINESS—The company was incorporated in Ohio on March 14, 


1947 under the name of Shekter .and Cousins Co., Inc.. The - present. 


name of, the company was adopted on April 18, 1955. The ge ger 
since December .1955 to date has becn engaged - exclusively - the 


manufacture of aluminum extrusions. The principal offices are anaes 


at 7575 N: W. 37th Avenue, Miami, Fla. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized 
Common stock (par 10 cents)....-.~. ‘ 450,000 shs. 
NOTE—The company ‘has 210 funded debt. 
_DIVIDENDS—The company. has not, heretofore 


The company now intends to pay a quarterly don its ‘common 


stock, 10¢ par; value, ‘and declared on-May 18 ,1959 an initial dividend 


of Ge per. share: payable on. July 15, 1959 to 
at the close of business June 30, 


the ¢ompany and other factors. 


Certain of the. company’s. principal stockholders haye agreed to’ 
waive all dividends for a period of two years end‘ng May 31, 1961. 
/ on an aggregate of 236,250 shares of common stock. 


UNDERWRITERS—-The underwriters named. below have. severally 
agreed to purchase from the company the aggregate number of shares 
of common stock set oppcsite its neme below: 


Shares 
Aetna Securities span _...s—-.. 105,000 
Roman. & Johnson... ~~~ 35,000 
Stanley Heller & SS aR RA aS 17,500 
Michael G. Kletz & Co., Inc..._..-. 17,500 


—V. 189, p. 1930. 


Microwave. Associates, Inc., Burlington, ida ies, 


ters. Proposed. Steck Offering With SEC— 

Tris corporation om May 21 filea a registration statement with the 
SEC covering 160,000 shares of common stock, to be offered for public 
sale through an underwriting group headed by Lehman ,Brothers. The 


public offering price and underwriting terms are to be supplied by- 


amendment. 

Tne company was organized in 1950 to develop and produce com- 
ponents for radar systems; and the bulk of its design and production 
efforts have been devoted to supplying to manufacturers of radar 
systems specialized eomponents and accessories whicii are associated 
with the generation, reception, switching and measurement of micro- 
wave radio energy. It now has outstanding 877,416 shares of com- 
mon stock. 

Net proceeds of the sale of the additional stock will be added to 
working funds of the company and uzed for general corporate purposes, 
including the financing of increased inventory and receivables, in- 


‘ creased facilities at its Buflington plant,-a possible new plant for its 


subsidiary, Waveco Corp.; increased expenditures for new product 
research and development for its own account; and possible future 
growth through desirable acquisitions.—-V. 189, p. 2353. 


Mid-Century Instrumatic Corp. (N. Y.)—Name Changed 
The stockholders have approved a change in. coroprate name 
Computer Systems, Inc., it was announced on May 12 by Robert 
K. Stern, President. The new name is designed to more fully reflect 
the company’s expanding computer product line, Mr. Stern said. 
Founded in 1950, the company is well know as a manufacturer of 

analog computers and simulators and of computer accessories. 
Computer Systems, Inc., recently announced one of the largest 
and most modern analog computer facilities to be manufactured for 
industrial research. To be installed at Humble Oil & Refining Co.’s 
big Texas refinery, the new MC-5900 Master Process Computer will 
be used in: research and development. work on new processes, opti- 


._ mization of existing refinery operating units, and to speed and im- 


prove procéss and mechanical design in all phases of the company’s 
operations. 

Initially. equipped with 202 operational amplifiers, 60 electronic 
multipliers, and 20 ten-segment. diode function generators. as basic 
computing elements, the facility is readily expandable to more than 
twice this size. 

Developed specifically for petroleum, chemical, and other process- 
ing industry applications, the MC-5900 incorporates a number of 
unique features not heretofore available in general-purpose analog 
computers.—V. 188, p. 1615. 


Mortgage Corp. of America—Statement Effective— 

The registration statement filed with the SEC on April 10 covering 
$1,000,000 ‘of 454°, collateral trust notes, due May 1, 1969 and May 1, 
1979, became eflective on May 20 it was announced on May 21 by 
Sidney H.’ Tinley, Jr., Senior Vice-President. See also V. 189, p. 1796. 


Motor Products Cerp.—Acquisition— 

Purchase by this corporation of 80% of the outstanding stock of 
Trionics Corp. was announced by Motor Products President Ray Nigro 
and Trionics President Robert L. Slater, Jr. Trionics provides re- 
serach and development services to industry and government in various 
fields of physics, chemistry, ceramics and metallurgy, specializing in 
design and advanced electronics components and systems and new 
materials for electronics application. 

The company is also-engaged in developing industrial and commer- 
cial applications of basic processes for which it holds patents. 

Trionics, according to the joint announcement, will continue without 
change of policy as a subsidiary of Motor Products, which will provide 
funds’ for additional specialized laboratory equipment and increasing 
Trionics’ research and technical staff. Mr. Slater will continue as 
President of Trionics. 

Mr. Nigro said that Motor Products is still in the market for 


additional acquisitions, particularly other research organizations which 
could be absorbed into Trionics. 

Mr. Slater said that in the next few months there would be at least 
two announcements concerning new developments in fields in which 
Trionics is conducting research. 
laboratories are in Madison, Wis.—V. 


Trionics’ 187, p. 2703. 








“18,400 


Outstanding 
437,500 shs. 


id any dividends. 


- of record - 
1959. The amount of future dividends, 
however, will depend .on future earnings, the financial condition of* 
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Net operating 
Net after charges.__.__ 
2244. : 


—V, 189, p. 
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Other long-term 
Capital stock (par $10) 
* The 


ee eee ee 
cies 


{ At March 31, 1959, 261.374 shares. of capital stoc 


tion wens erhieet to 
UNDER 


agtcour w 


me First Boston Corp... 
Morgan Stanely & Co... 
Blyth & Co., Inc... 
Goldman, fachs & Co. 
Smith, Barney & Co.__. 
White, Weld & Co... 
Eastman Dillon, Union 
Securities & Co... .~- 
Giore, Morgan & Co._- 
ener Stuart & Co. 
Kidder,  tecmigy & Co._ 
Lazard Freres & Co... 
Merrill Lynch, Pierce, 
Fenner & Smith Inc.. 
Sione & Webster Secu- 
rities Corp. —..-~..- “he 
Dean Witter & Co,..--- 
A. G. Becker & Co. Inc. 
Drexel & 
Hemphill, Noyes & Co.- 
Hornblower. & Weeks... 
Lec Higginson Corp.._-_ 
Carl M. Loeb, Rhoades 


ee ee ee ae ee ewe 


&X. ©. Allyn & Co., Ine. 
Stearns & Pager: 
Clark, Dodge & Co 
& Dominick_- 
Haligarten a ey ee ae 
Hayden, Stone & Co. -- 
W. E. Hutton & Co... - 
Ladenburg, Thalmann & 
Co. 


w. C. Langley & Co.__- 
FP. &. Moseley & Co.__.-. 
Salomon Bros. & Hutzler 


Wood, Struthers & Co.. 
Aierican Securities 
RIS BOERS 
Robert W. Baird & Co., 
Inc. 
Blair & Co. Inc.....--- 
Alex. Brown &. Sons_.- 
Equitable Securities 
UO iki 
Estabrook & Co.. 
First of Michigan Corp. 
Lavrence M. Marks & 


Co. 
The Milwaukee Co, 
Model, Roland & Stone. 
Reynolds & Co.-~.- 
lL. F. Rothschild & Co._ 
Schoelikopf,; Hutton & 

Pomeroy, Inc. 
Shearson, Hammill & Co. 

Vv. 189, ». 2343. 


ontions granted to certain c 
The page = 
purtuase from *orpora 
amounts of the 1989 series R.A 
Kuhn, ‘Loeb & Co.____-$8,000,000 
a me: Ripley & Co., . 
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& Co., 
ee 
Bs 4p “Shepard & Co., 


=  gmithers & Co... 
Wiliam R. Staats & Co. 
Baker, Watts & Co... 
MeDonnell & Co., Inc. 
Moore, Leonard & 


New Cook & Co. 
ewhard, Lead 
The Ohio 


R. W. 

Putnam & 

The 
oe lhc 

Singer, Deane & 

Stroud & Co. ea 

Baker, Weeks & Co..- 

Ball, Burge & Kraus—_. 

Blunt Ellis & Simmons. 
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Inc. 

Pahey, Clark & Co....~ 
The First Cleveland Corp. 
J. J. B. Hilliard & Son 
E. F. 
The Illinois Co., Ine.-_ 
Johnston, Lemon & Co... 
A. E. Masten & Co,.-_. 
Piper, Jaffray & 

wocd 
Reinholdt & Gardner... 
Schwabacittr & Co... 
Shuman, Agnew & Co... 
Watling, Lerchen & Co. 
Arthurs,. Lestrange & Co. 
J. Barth’ & Co... - 
Boettcher & Co..-.-~—-. 
First Southwest Co. ..- 


oe 


Scott & Stringfellow... — 


Sutro & OOin. sku 
Thomas & Co... nancies’ 
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March 31, 1959, were 
E with $2,498,000 
similar period a year earlier. 


be meg NS ARS 600,000 shs. 4 
*Hot 12,400 chares reserved fo> issuance upon exercise of 


ing that all 6,000 shares offered to 








names of the several underwriters, the 


, and the number of shares of common 
agreed to purchase from the selling 














———- -Shares-—_———_--, 
Selling 
Company Stockholders 
,000 8,000 
8,000 1,600 
8,000 1,600 
000 ~ 1,600 
6,000 1,200 
6,000 1,200 
6,000 1,200 
6,000 1,200 
6,900 1,200 
6,000 1,200 
’ ~ Period Bud. April 30— —e ee 1959—4 poset gt 
ay oper. revenue... 60,148,815 51,383,994 232,790,442 205,477,559 
Baltes operating exps. 48,618,577 45,166,478 196,070,153 186,976,715 
‘Net rev. 6,217,516 36,720,289 18,500,644 


‘ry. oper. 11,530,238 
Net ry. ‘oper. a 4,301,873 
“*Deticit —V. 189, p. 2036. 


“ ‘New Work, Chicago & St. Louis RR.—Earnings— 


Mtevenue-- $13,767,220 $10,762,295 $51,019,396 $44,601,685 
maiiray opr, ferane 9,360,250 6,304,621 36,026,232 35,006,407 


cs x ry. ’ $2,477,674 $14,993,164 $9,655,278 
mas ey ae = 8 ne at 786,131 913,687 6,109,595 3,541,853 
~V. p. 2353. : 


~ New Work State Electric & Gas Corp.—Earnings— 
This corporation on May 22 reported that the balance of net 
income — .to common stock was equivalent to $4.09 a 
for 12 months ended April 30, 1959, as compared to $3.29 
re for the 12 months ended April 30, 1958. The net income 
6 ivly, resulting 
to the use of 


tax . 
the basis of 3,337,475 


of both periods. oa 
for period. ‘ 
fixed charges and before dividends on preferred 

361 for the 12 months ended April 30, 1959, as 
979,606 for the previous 12 months period.—vV. 189, 


*1,019,187 8,507,304 *12,178,521 
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New Work Telephone Co.—Earnings— 
* Period Ended Apr. 30— S9me-wonth—1908 1959—4 Mos.—1958 


$ 8 $ 
revenues... 64,247,824 78,353,882 330,326,623 311,566,440 
expenses__... 51,913,868 50,586,938 204,478,886 200,591,260 
taxes... 10,767,000 8,883,000 40,905,000 35,371,000 








operating -- - 9,558,412 8,796,149 38,143,602 35,240,872 

Net operating 12,008,544 10,088,795 46,799,135 40,363,308 

Net after charges... 10,516,156 8,489,684 39,781,355 34,308,401 
~—-V. 189, ». 2036. 


' Norfolk & Western Ry.—Equipment Trust Certificates 
—- — Bros. & Hutzler and associates on 
26 offered $5,310,000 412% (non-callable) equip- 
trust certificates, maturing semi-annually Oct. 1, 
= to April 1, 1974, 7 mgr Spegee Rlyrsmae 
- -on May on. o, were 
. P4 yield: from 4.10% to. 4.65%, according to ma- 
These certificates, are the second and final in- 

of an issue of $12,660,000. 

t.& Co. Inc. bid 92.7016% for the certificates as 4%4s. 
and sale of the certificates are subject to authorization of 
TET belles teste of, eorticioatte will be d by 26 h 

secure . 
, Aocomotives; estimated to quet. 615,000,000. rr 







i 


. 
i 












. Associates An the offering are: Drexel & Co.; East 

Securities & Co.; and S & Co., Inc. meme eee ore 
: Earnings— | 

End. Aprii30—  1959—Month—1958 1959—4 Months—1958 


oper. revenue__ $16,213,621 $15,517,046 $69,142,252 $64,438,385 
Operating exps. 11,169,390 11,783,918 43,459,824 50,505,495 


on — 
i fev. from ry. oper. $7,044,231 $3,733,128 625,682,428 $13,932,890 
i oper. income.___—»- 4,274,979 2,159,862 15,813,615 8,211,116 





American Car Corp.—Secondary Offering—A 
Offering of 20,000 shares of common stock 
was made on May 27 by Glore, Forgan & Co. 
rill Lynch, Pierce, Fenner & Smith Inc. at $40 
Share, with a dealer's concession of 85 cents per 
fe. The offering has been completed —V. 189, p. 2244. 
wthern Mlinois Gas Co.—Registers With SEC— 

me my On May 27 filed a registration statement with the 
+ onl mg « $20 rg rer trend first mortgage bond 


Care 
{ jon to the ‘Commerce Commission rela 
“Ws scheduled to be filed on June 2. ne to ae 









and 2 
to offer the bonds for competitive ‘bidding on June 23. The 
According oe Men yo potions for prospective 
id ; have been planned for June 17 in York and June 19 


in 
The million bend issue. Mr, Chandler explained, is part of 
the estimated $115 million new capital sequirements for the company's 


= ayy $158 five-year (1959-63) 
; $32 million for 


underground facilities, and $12.5 tion 
this summer of the 1 pipeline between as’ facilities near 
DesPilaines Natural Gas Company's system at East 


and Northern 
Dubuque, Ill.—V. 189, p. 2140. 
Northern Pacific Ry —Earnings— 


Period En4. 30— 1959-—-Month—1958 1959—4 Months—-1958 
Railway rev. $14,828,336 $12,986,317 $55,807,239 $51,670,549 
Ry. operating expenses 12,645,941 10,974,505 48,005,664 46,064,146 





Net rev. from ry. ops. $2,182,395 $2,011,812 $7,801,575 $5,606,403 
Net ry. <poratine ine. 990,563 605,456 3,072,137 1,441,162 
—-V. 189, p. 2036. f 


Northrop Corp.—New President Elected— 


Thomas V. Jones, Senior Vice-President, has been elected President, 
it was announced on May 19. He succeeds-W. C. Collins, who died 


earlier in May. 
James Allen, formerly Vice-President and Assistant to the President, 
has been named a Corporate Vice-President and Assistant to the 


Chairman.—vV. 189, p. 2037. 


Northspan Uranium Mines Ltd.—Reduces Liabilities— 


Continued improvement in the performance of this company was 
indicated in a report on operations for this year to date issued by 
Dr. E. B. Gillanders, President. 

The company has continued to meet its debt carrying charges and is 
making progress in reducing its liabilities. 

The company reports that certain deferments of repa mts of 
funded indebtedness have already been arranged. It will still be neces- 
sary to ask the general mortgage bondholders to agree to a rescheduling 
of payments due them. On the basis of present operations it is ex- 
pected that all the genere] mortgage bonds will be retired by the due 
date of July 1, 1963.—V. 187, p. 707. 


Ohio Oil Co.—To Acquire New Subsidiary— 


The company and major shareholders of Aurora Gasoline Co., Detroit, 
havé reached a tentative agreement to exchange shares of Ohio Oil 
stock for the capital stock of Aurora. The announcement was made 
May 26 by Ohio Oil President J. C. Donnell II. 

to the working out of = the Avrora stock will be 
acquired in exchange for 875,000 shares of Ohio Oil . 
“Aurora will operate as a wholly-owned subsidiary of the Ohio Oil 
Company,” Donnell announced. “The present management will carry 
on policies which have proved so successful in the development of 
Aurora. Retail and wholesale marketing operations will continue in 
be Bonn manner, with retail sales continuing under the ‘Speedway 79’ 
ra name.” 

Operations of the two companies are a natural complement to each 
other, Donnell tec. out. 

Aurora, a privately-owned company, is M n’s largest independ- 
ent refiner and marketer and for many years been an important 
which is one of the nation’s major 


crude oil customer of Ohio Oil 
producers of crude oil and an im rtant factor in refining and mar- 
ing capacity of about 65,000 


keting of oil products in the Mid 
barrels per day in its principal refinery ut Detroit and smaller plants 
Muskegon and Mich, 


Aurora Gasoline Co. has total 

* jaune a Seen te otoring public through its subsidia 

m pu su ry, 
Speedway Petroleum Corp., which markets Speedway products through- 
=e Detroit and an increasing number of other Michigan 
¢ . 

Speedway gasolines are marketed through more than 660 service 
stations, of which nearly 400 are in the Detroit area. 

“Aurora marketing areas are adjacent to Ohio Oil's. marketing area 
for its Marathon products, but there is no significant overlapping,” 
Mr, Donnell said. “In refining and marketing as well as in other 
phases of our operations, the two companies will form an efficient 
economic unit,” 

Aurora’s Board Chairman Max M. Pisker noted that for a period 
of more than 20 years mutually beneficial business relationships have 

between the two compani¢s.—V. 189, p. 1469. 


Oklahoma Cement Co., Tulsa, Okla. — Registers With 
Securities and Exchange Commission— 


This company, with offices in Beacon Building, Tulsa, Okla., filed 
a registration statement with the SEC on May 21, 1959 covering 
$3,600,000 of subordinated debentures, due 1974, and 360,000 shares 
of common stock. It is proposed to offer these securities for public 
sale in units each consisting of $100 of tlebentures and shares of 
stock. The number of shares per unit, the interest rate on the 
debentures, the public offering price of the units, and the under- 
writing terms are to be supplied by amendment. Laird & Co., Corp., 
is named as the principal underwriter. 

The company was organized in March 1959 under sponsorship of 
George A. Puller Co., Coastal States Gas Prodiicing Co., Laird & Co., 
Corp., and K. 8. Adams. The prospectus lists Cloyce K. Box as Presi- 
dent, The company plans to construct qa plant at Pryor, Okla., 
northeast of Tulsa, for the manufacture of Portland cement, oil well 
cements and other special cements. It has issued 30,000 common 
shares for its properties, consist principally of the assets of Ozark 
Portland Cement Co.; and this stock also is included in the registration 
statement. The organizers have acquired, at par. ($1,000,000 in the 
aggregate), 333,600 shares of the 25c par common stock and 45,83C 
shares of 5% convertible non-cumulative preferred stock, $20 par. 
The company also has entered into an agreement for $3,500,000 of 
bank borrowings. The company estimates the aggregate cost of the 
project as follows: $278,220 for land acquisition; end $7,076,000 for 
ae costs. The balance of the funds will be used for working 
capital, _ 


136 East 76th St., N. ¥. City—Mortgage Loan— 


The Massechusetts Mutual Life urance Co, issued a commitment 
for a first mortgage loan of: $2,000,000 on the apartment and store 
building to be erected at 136 East 76th St., at the southwest corner 
of Lexington Avenue, New York City. 


Oreclone Concentrating Corp., Virginia, Minn.—Regis- 
ters: Proposed Stock Offering With SEC— 

This corporation filed a registration statement with the SEC on 
May 20, 1959 covering 242,000 shares of common stock and warrants 
for an additional 32,000 shares. The company proposes to make a 
public offering of 200,000 shares ai $3 per share. The offering is to 
be made on a “‘best efforts” basis by Investment. Bankers of America, 
Inc., of Washington, D. C., for which it will receive a selling com- 
mission of 60c per share; and the underwriter also will receive war- 
rants to purchase one share of stock for each 10 shares sold by it. 
the warrants to be exercisable at any time until May 1, 1962, at $3 
per share. The company also has agreed to issue three shares to the 
underwriter for every 10 shares sold, or a total of 60,000 shares if 
all 200,000 shares are sold. The company also has agreed to pay a 
finder’s fee in connection with the underwriting te Martin Lowenkopi 
end Jesse Krieger of 2% of the number of shares sold to the public, 
peg hwnd of 2 shares for every 100 shares sold, or a maximum of 

, shares. 


Oreclone was organized on Feb. 28, 1957 by Nerman Rodman (Presi- 
dent), Martin m and Sydney Newman “in order to go forward 
in their joint venture attempt to develop a process for: producing a 
high grade concentrate from low grade iron ore tailings.” Certain 
licenses pertaining to a concentrating method known as Duclone had 
been acquired by Newman, which were assigned to Oreclone. In 
January 1959, construction was commenced on a full-scale concen- 
trating plant located on the premises of the Prindle Mine on the Mesabi 


Range in , Minn.; and the company intends to use its. plant 
to process tailimgs from its leased tailing basin and to market the 
iron ore thus recovered. In return for the assignment of the licenses 


which Newmam acquired in the Duclone process from L. J. Harris 





93h 
 meesnyas 


common shares, of which 95% is held by the Rodmans. An additional 
COO aaa ere being issued to Harris and Dvclone Mines for the 
t of certain rights te th while 


B 
ouet seane:> 


hp ot O 


res held Voting Trustees}, or voting trust certificates 
~ po vely Aye vee tes The subscription price to such stockholders is 
to be $4.25 per share. Shares not by stockholders will be 
sold to underwriters at $4.25 per share, for resale to the general 
public at $4.75 per share. principal underwriters are Newhard | 
be pho waggle og the fst air transportaton of persons rf 
10 : ’ , 
San in interstate commerec. It now has outstanding. Cc 


genera] 

following : Ground support equipment $85,530; 
extension, development and introductory costs of new F-24 aircraft 
and equipment, $166,000; and working capital, $300,000. According 
to the prospectus, the company has contracted with Fairchild Engine 
& Airplane Corp. to purchase ‘hree Model F-27 Friendship projet 
aircraft; and as part of this acquisition program it has agreed to 
purchase four Rolls-Royce RDA-6 Dart Engines fcr use as spares. 
from Capital Airlines, Inc., radio communications and nevigatien 
equipment from Lear, Inc., and plens to order additional propellers 
and other spare parts in the near future. The cost is $2,354,440. It 
preposes to issue a 5%% long-term note to a bank to finance part 
of these expenditures. Payments of $258,445 have already been made 
toward the purchase prices of the aircraft and spare engines.—-V. 188, 
p. 1576. 


Packard-Bel}l Electronics Corp. — Capital Stock Of- 
fered—Public offering of 120,000 shares of capital stock 
at a price of $42.75 per share was made on May 28 by 
White, Weld & Co. and associates, Of the 120,000 shares 
being offered, 100,000 shares are being sold for the ac- ‘ 
count of the company and 20,000 shares for the account , 
of a selling stockholder, H. A. Bell, chairman of the com- 
pany’s board of directors. This offering was oversub- ( 
scribed and books closed. 

PROCEEDS—Net 


4 © 4 


en 


~~ mm On 


from the sale .of its 100,000 shares will 

used by the company toward the reduction of short-term ban ns ; 
pe construction and equipping of a new plant in Newbury Park, Calif. 
The balance of the proceeds will be added to the company’s working 
capital. : eal 

BUSINESS—This corporation, with its executive offices and principa 
manufacturing facilities in Los Angeles, Calif., is engaged primarily 
in the design, development, manufacture and sale of electronic products, 
including television, high fidelity and radio products for home use, and | 
technical electronic products for use in the aircraft. and missile indus- 
tries and by the armed forces. The company also operates a radio 
and television —_—_* and service business for its products, and manu- 
factures and. sells wood and metal doors and related products to the 
: industry. 
Oe inas-ier the six months ended March 31, 1959, the first half 
of the current fiscal year, the company had net sales of $24,125,962 
and net income of $717,723. For the fiscal year ended Sept. 30, 1958, 
net sales were $37,371,081 and net income was $1,002,594. 

APITALIZ IVING EFFECT TO PRESENT FINANCING 

. capenasciies Authorized Outstanding 

Instalment notes, secured by trust deeds 


on real property.___--.------~.--~--- $388,017 $388,017 
544% issory note, unsecured, due 

ae || ( 1,300,000 
Capital stock (50c par) _.---~--.-~--~- 1,200,000 shs. #792,000 shs 


% ares of capital stock were reserved on April 15, 1959 for 
PP ae Ban cation of outstanding restricted stock options, and 
50,500 additional shares of capital stock were available for restricted 
stock options which may be granted in the future. 

DIVIDENDS—Quarterly got ae re noes ~—_ ge! > a 

company each calendar quarter since y 25, ; 
prs Setdend’ va is 50c annually. which has been maintained 
since the fourth quarter of 1955. However, the company can offer no 
assurance as to future dividends, since these will be dependent —_ 
future earnings, the financial condition of the company and other 
factors. The purchase agreement with The Prudential Insurance Co. of 
America, under which the company’s 544% Dp note was issued, ‘ 
contains restrictions upon payment of dividends by- company. 

UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the company and the selling stockholder the 
following respective number of shares of capital stock: 

——— Shares 
From From Selling 
Company Stockholder 








White, Weld & Co.----~ ‘ ..... 14,581 2,919 
ID: BR iit ethinsiie nines ctioweem 2,500 500 
William Blair & Company__--..- 2,500 500 
Boettcher and 1,667 333 
Courts. & C@iisenq--------...- by pod 
well, Weedon & . 
Devi, ‘skaces te Co a 
m: - ler & Co q 
em Si cedvepreeinidicerendelpanctilishinnis 2,917 583 
Ferris & Company. _.—~--—..-------~~- 1,667 333 
First California Company Incorporated 2,500 500 
Geodbody: & Co.. lth nn BAB 417 
Hayden, Stone &  Co.--.--------~-..--- 3,333 667 
Hemphill, Noyes & Co..----~.-~..-...-. 2,500- 500 
Hill Richards & Co.......-~._-...--.. 2,500 500 
ee SS Re ena oe 2,500 500 
gE. PF. Hutton & C Os citistaitsiniersinap ctl 2.917 583 
Joseph, Mellen &: Miller, Inc........... 1,667 333 
Kidder, Peabody & Co.........._..... 4,167 833 
\ ee Ys 9 aa 3.333 667 
Latest oe Oe ck. 2,500 500 
Mason-Hagan, Inc. ........_.-.- TES 1,667 333 
Newnourger @- Cov... . 1,667 333 
Pacific Northwest Company __....___. 2,083 417 
Peters, Writer & Christensen, Inc... 1,667 333 
Rodman & Renshaw -~............._... 1.667 333 
Schwabecher & Co.........-.-...._-... 2,500 500 
Shearson, Hammill & Co.............. 3,333 667 
Shields & Company —_.-..-.<......-. 3,333 667 
Shuman, Agnew & Co....-...-._.-.... 2,500 500 
Smith, Berney..@ Co.............-_.._ 4,167" 833 
G. BB. Waar & CO... ne e 2,917 583 
Tremeen: &: Ob. Ob. 2,500 500 


——V., 189, p. 2140. 


Pacific Power Co.—To Issue Notes— 


The Federal Power Commission has authorized this company to 
issue unsecured?’ promissory notes not exceeding $3,500,000 outstanding 
at any one time. 


The compaxy will issue the notes to such bank or banks from which 





shares were offered company employees. This 
offering was oversubscribed and the books closed. Addi- 
tional details follow: 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
5°46 secured. sinking fund debentures 

(due 1960-1970) we ee ee jamie s. $1,200,000 $1,200,600 
512°2 preferred stock ($100 par)... 500 shs. 500 shs. 
Common stock ($1 par)... ......... $1,000,000 shs. 175,000 shs. 
Class B common stock ($1 par)... _- 600,000 shs. 600,000 shs. 


tIncludes (a) 600,000 shares reserved for conversion of class B 
common stock and (b) 10,000 shares to be reserved for exercise of 
warrants to be granted to the holders of 5°4° secured sinking fund 
cebentures, due May 1, 1970. 

_ UNDERWRITERS—The underwriters are firmly committed to pur- 
chase all of the shares, if any are purchased. 





-—————Shares— -~-—- 
Selling 
Shareholders Company 

Reynolds & Co., Inc...._..- eh 37,000 7,000 
Baker, Simonds & Co., Inc... .....---.... 5,000 500 
Joseph M. Batchelder Co., Inc...-.-- ~~. 3,000 500 
Pateman, Eichler & Co.....--..--..--~-~- 5,500 1,000 
- A; @&. Becker & Co., Inc.................. 11,000 2,00C 
Burke & MacDona Inc... 3,000 500 
Cruttenden, Podesta & Co... ‘ 7,500 1,500 
Osear EB. Dooly & Co...... ~~. ..-._...- 3,000 500 
Fusz-Schmelzle & Co., Inc 7,500 1,500 
T. C. Henderson & Co., Inc..-~.-.--_ +. 3,000 500 
Howard, Weil, Labouisse, Friedrichs & Co. 5,000 500 
Hugh Johnson & Co., stilt silbow oiaoanes 5,500 1,000 
Lester, Ryons & Co. ....................-~- 5,500 1,000 
Paine, Webber, Jackson & Curtis._._... 11,000 2,000 
TO TE i cierteitcew pr ncnaiipepemsin int 5,500 1,000 
Rouse, Brewer, Becker & Bryant... — ~~ 3,000 500 
LO EE SO A Sean em 3,000 500 
Seunders, Stiver & Co.....--.._... 5,506 1,000 
Smith, Hague & Co..........---_..-.... rr 7,500 1,500 
Stern, Frank, Meyer & Fox _...._.- 5,000 500 


—-V. 189, p. 2354. 


Potomac Edison Co.—Additional Investments in Sub- 
sidiaries Approved— 


The SEC has issued an order under the Holidng Company Act 
authorizing the Potomac Edison Co., subsidiary of The West Penn 
Flectric Co., New York holding company, to make additional invest- 
ments in the common stocks of subsidiaries, as follows: Northern 
Virginia Power Co., $400,000; Potomac Light & Power Co., $600,000; 
and South Pern. Power Co., $200,000. The subsidiaries will use the 
funds for necessary property additions and improvements.—-V. 187, p. 
1971. 


Purolater Products, Inc.—New Products— 


New porous metal filter discs, constructed completely of staintess 
steel fibers, have been. announced by this corporation. 

Designed for relatively (restricted) low flow and high contaminant/or 
product collection, the new porous metal filter disc consists of two 
cylindrical sheets of highly ductile fibrous stainless steel (Type 430). 
Drainage members and clasures are constructed of Type 304 stainless 
steel. 

The fibrous porous metal disc has an extremely high permeability, a 
pore size of 10 microns, and measures ,; inch thick, 10 inches out- 
side diameter, and 3 inches inside diameter, providing an effective 
filtering area of approximately one square foot, 

The discs are designed for operations with wide temperature ranges, 
differential pressures to 200 psi plus, and resist all effects of most 
concentrations of nitric acid, either when filtered through the discs 
or used for cleaning purposes. 

Variable in design, the new fibrous porous metal discs are available 
as replacements for multiple-stacked disc units now in the field, or 
as complete filters with housings designed to customer specifications. 
—-V. 186, p. 1741. 


Reading Co.—Earnings— 
Period End. April 30— 1959— Month—-1958 
$9,522,170 


1959—-4 Months-—-1958 
$8,686,863 $36,188,654 $36,729,105 





Ry. cperating revenue 8,654 
Ry.” operating expenses 7,634,695 7 440,811 30,305,887 32,351,481 

Ne rev. from ry- ops. $1,887,475 $1,246,052 $5,882,767 $4,377,624 
Net ry. operating inc. 252,615 554,508 2,635,890 2,174,164 


V. 189, p. 2038. 
Radar Design Corp.—Registers With SEC— 


This corporation, located at Syracuse, N. Y., filed a registration 
stetement with the SEC on May 26, 1959 covering 320,000 shares of 
common stock, $1 par value, to be offered for public sale through 
an underwriting group headed by Charles Plohn & Co., on a best 
efforts basis. The stock will be offered to the public at a price of 
$2 per share, with underwriting commissions of 51 cents per share, 
plus $30,000 ior expens”s. 

The company, which was incorporated in May 1956 and is in the 
early developmental stage, designs aad manufactures Component parts 
for electronic systems, including radar sets, as well as engineering 
laboratory imstruments used by development engineers in high fre- 


quency work. 

Proceeds of the stock offering will be applied as fo/lows: $20,000 
toward the liquidation of notes payable ,$11,000 for the retirement 
ot a mortgage on equipment; $59,000 for new equipment; $29,100 
toward the liquidation of accounts payable; and the rematnder for 
additional payroll and working capital. 





Net rev. from ry. ops. $576,173 
me, gag ine... 169,203 182, 732,157 564,819 


- Royal Dutch ‘Petroleum Co.—Registers With SEC— 


cat coterie WOO SO0  ahaiss‘tromfna par Yale of 30" Reterai 
n rey 
guilders pee sis) 


In a registration statement filed on May 27 by The “Shell” Trans- 


port & Trading Co., Ltd., that company seeks registration of 1,191, 
ea ad shares (£1 nominal value) including 1,191,304 New York 


Acccrding to the prospectus, an offer has x made by Royal 
Dutch and Shell Transport to Canadian Eagle Co. Ltd., for the 
whole of its assets and business. Pursuant to the offer, there would 
be allotted to Canadian Eagle, for distribution in kind to its share- 
holders, 3,971,012 fully paid Shares of Royal Dutch and 5,956,518 
fully paid Ordinary Shares of Shell Transport. Bataafse Petroleum 
Maatschappij, N. V., a company of the Royal Dutch/Shell Group of 
companies, which owns about 21% of the share capitel of 
Canadian Eagle, will waive its right to participate in such distribu- 
tion. Canadian Eagle shareholders owning the remaining 23,826,072 
Ordinary Shares of Canadian Eagle will therefore receive 2 Royal 
Dutch Shares and 3 Shell Transport. Ordinary Shares in respect of 
every 12 shares of Canadian Eagle held, The offer is to be voted 
upon by Canadian Eagle shareholders at a meeting to be held July 
21, 1959. After the shares of ~— Dutch and Shell Transport have 
been distributed to Canadian gle shareholders, Canadian Eagle 
is to be dissolved. 

The two registration statements cover the 794,203 Royal Dutch 
Shares and 1,191,304 Shell Transport Ordinary Shares (including the 
equivalent New York Shares) which it is expected may be delivered 
in the United States to the holders of Canadian Eagle Shares pur- 
suant to this offer.—V. 189, p. 2181. 


Ryan Aeronautical Co.—Registers With SEC— 


This company filed a registration statement with the SEC on 
May 26, 1959, covering- 330,000 shares of common stock. Of this 
stock, 275,000 shares are to be offered for public sale for the account 
of the issuing company and 55,000 shares, representing outstanding 
stock, by the holder thereof, T. Claude Ryan, President and Board 
Chairman. The public effering price and wunderwrit: terms are 
to be supplied by amendment. Dean Witter & Co. is ted as the 


principal underwriter. 

Net proceeds to the y from its sale of stock will be added 
to the general funds of t company. These funds will be used to 
increase working capital required by the company’s increasing volume 
of business, particularly. commercial and electronics business. Initially, 
the funds realized will be used to reduce notes payable to banks. 

The company now has outstanding 1,355,330 common shares, of 
which 328,000 shares (24.2%) are owned by Emtor, Inc., of Los Angeles 
and 168,910 (12.5%) by Ryan.—vV. 189, p. 2038. 


St. Louis, San Francisco & Texas Ry.—Earnings— 





Period End. April 30—- 1959—Month—i958 1959—4 Months—1958 
Ry. operating revenue $464,847 $408,059 $1,832,279 $1,437,507 
Ry operating expenses 246,640 269,493 953,749 1,054,687 

Net rev. from ry. ops $218,207 $138,566 $878,530 $382,820 
Net ry. operating inc... 67,174 27,134 273,538 55,096 


—V. 159, p. 2038. 


Seaboard Plywood & Lumber Corp.—Stock Offered— 
Peter Morgan & Co., of N. Y. City, on May 27 offered 
150,000 shares of common stock (par $1) at $3 per share. 
This offering has been completed, all of the said shares 
having been sold. 


PROCEEDS—The net proceeds from the offering will be used to 
expand present product lines and to acquire new related lines. 


BUSINESS—The corporation and its subsidiaries are engaged in 
buying, warehousing and distributing plywood, manufactured millwork. 
hardwood flooring, interior trim and lumber specialties.—V. 189, p. 1578. 


Schlumberger Limited—Acquisition— 


Company hes acquired an 80% stock interest in Computer Systems. 
Ine. of New York City. Under the stock acquisition plan announced 
jointly by Pierre Schlumberger, President of Schlumberger, and Robert 
K. Stern, President of Computer, an amount of over $3,000,000 will be 
invested in expanded production facilities, additional personnel, and 
furthering Computer Systems’ research and development program. Gross 
sales of the company afe currently at a rate of $1,000,000 per year. 

Mr. Stern stated that the change of ownership of Computer Systems, 
Inc. will not affect the present management or personnel. The com- 
pany, founded in 195C as Mid-Century Instrumatic Corp., manufactures 
analog computers and allied equipment. 


Scudder Special Fund, Inc.—Registers With SEC— 

This New York investment company filed vith the SEC an amend- 
ment on May 19, 1959 to its registration statement covering an 
additional 200,006 shares of capital stock.—V. 187, p. 2338. 


Shawano Development Corp.—SEC Participation Noted 
in Reorganization— 

The Securities and Exchange Commission on May 20, 1959, filed a 
notice of eppearance in the proceedings under Chapter X of the Bank- 
ruptey Act for the reorganization of Shawano Development Corp., 
pending in the United States District Court for the District of Wyoming. 


On April 3, 1959, Shawano filed a voluntary petition for reorgahiza- 
tion. On the same day, Judge Ewing T. Kerr approved the petition and 
appeinted Eph U. Johnson as trustee and A. K. Swann, President of 
the debtor, as additional trustee. The debtor, a Fiorida corporation, 
lists es its principal asset several thousand acres of uranium claims 
in Carbon County, Wyoming, acquired in 1955, and an experimental 
“concentration plant’ for processing uranium ore. The corporation is 
neither developing its claims nor operating its plant at the present 
time. . 


$2,632,256 $2,181,101 















PROCEEDS—Net proceeds from financing will be used 
company for construction the 
tone’ thak Wane” Gee including repayment of 





CAPITALIZATION-——-Upon completion of current 
talization of the will consist of '$35,000.000 F 
debt; 225,000 shares common stock, $100 par per + 
$273,000 of earnings retained in the business. at Ree 


Bond Offering Cleared— (tae 
the issuance of a decision under the 
Southern Electric Generating 


The first unit is expected to be 
estimated that the cost of the 
which will be financed by the issuance to 
public and through the sale of comm ; 
supplemented by funds from internal sources. ) Was 
by the two perent companies, which. hold in equal amounts 
of its common stock, for the 
and Georgia the benefit of low cost electric energy from a er 8 
steam generating station capable of serving both companies. 
site of the station, near Wilsonville on the Coosa River in Alabama, 
was selected for its accessibility to coal fields in Alabama, the avail- 
ability of adequate cooling water and its location within 
ion load centers of Alabama and 
Georgia.—-V. 189, p. 1972. : 


Southern Ry.—Earnings— 
Period End. Aprii30—  1959—Month—1958 


R ti revenue $23,213,947 $20,606,863 $89,501,272 383,945.80 
y. operating . ° 
Ry. operating expenses 15,654,772 14,831,932 63,454,492 60,609,729 


Net rey. from ry. ops. $7,659,175 $5,774,931 $26,046,780 
Net ry. operating inc... 3,418,147 2,998,575 11,960,194 
—V. 189, p. 2246. 


Southern Natural Gas Co.—Earnings Increased—Bank 


Credit Agreement Being Negotiated— 

This company and its su ries report gains in consolidated 
ating revenues of 32% and 14%, respectively, in the quarter 
months ended March 31, 1959. 

Consolidated net income for the quarter amounted to $1,845,064 and 
was equal to 39 cents a shere on the 4,954,448 common 
standing at March 31. The showing compares with the 
net income of $1,681,830 earned in the initial 1958 
for each of the 4,818,983 common shares ou 
that period. 

For the 12 months ended March 31, 1959, consolidated net income 
of $12,147,152 was earned. Equal to $2.45 a common share, this com- 
pared with the consolidated net income of $10,095,009—$2.09 a common 
share—reported for the preceding 12 months. 

On a parent company basis alone, net income for the latest quarter 
amounted to $2,454,140 or 50 cents a share, against $1,987, 
cents a share on the smaller number of shares—earned in the March 
quarter of 1958. And for the 12 months ended March 31, 1959, parent 
company net income equaled $13,104,109, or $2.64 a share, compared 
with $10.277,944—$2.13 a share—reported for the preceding 12 months, 

Consolidated and parent company earnings for the 12 months ended 
March 31, 1959, include a profit of $2,231, cents a share—after 
Federal income taxes realized from sale by Sou Natural Gas 
of a portion of its common stock interest in Air Reduction Co., 

The utility company is negotiating @ bank credit agreement 
will provide for loans maturing June 1, 1961, to be made time 
time to and including June 1, 1960, up to a total amount of 
The company will pay the $16,000,009 of 394% notes on 
from borrowings under this agreement and will use the ® oY 
complete its major expansion program. ae reas oe 

During the 12 months ended March 31, 1959, $3,834,300 prineipal 








12,1 


Exe 
















The Commercial and Financial Chronicle . . . Monday, June 1, 1959 

























































fix a definite date at this 


ective, will increase Southwestern Invest- 
> approximately $16,000,000 creating total 
$92,000,000. Capital funds will be in- 


, with headquarters in San Antonio, 
yeaars. In addition it has offices 
its 


29th year in the finance busi- 
rillo, Tex., operates 40 offices in Texas, 


will continue to 





operate as a 


ics ., Syosset, N. Y., approved 

Elsin and Specialty mumnecring | & 

. ¥.) partnership, will become Specialty 
., at a special meeting on May 25. 

be effected through an exchange of stock, Elsin 

receive one new share for each two now held, and the 

ng to receive a block of stock in accord- 


gong d 
; t. 
i Gaictrentes witch wea founded in 1904, now manufactures 
radar, transistor and metéordlogical ‘test @quip- 
’ uipment used to receive data from missiles. 
y eo wo iggy we Aca Baa ae 
: . H. Russe mer; ecutive - ’ 
follows: President H am. ee ae: 


Sondoy t, Joseph 
Theodore . The board of directors will include 
td Serr eee oad Gen We Kacblees, ox. former 


— end Herman Fia 
proval of the merger plan, Mr. Cammer disclosed that 
_ “the F of untilled orders is Ag Ee. $3,000,000. In addition, 


backlog 
ts are now pending for Government and other 
Pa tedestion work, in which the combined engineering 
of the two companies can participate more effectively than 
would have been possible for either one alone. 


| Spiegel, Inc.—Notes Placed Privately—This company 

_ through Wertheim & Co., hae pleaee $50,000,000 of 542% 

_ motes due July 1, 1979 privately with a group of institu- 
tional investors, it was announced on May 28. 

ant vege from the new 5'2° , 20-year note will be used to retire 

,  & of 54% notes, due 1972, and to finance accounts receiv- 


, ‘The mail order company also expects to raise funds for credit sales 
ee the sale of $15,417,500 of convertible debentures, 
2 uled for offering to shareholders next week.—¥W. 169, 


“Sprague Electric Co.—Private Placement—Robert C. 

ie aie vbr 9 an _ Bod) — the 

«company had sold vately authorized, but un- 

issued shares of its common ‘stock to an unidentified 

' “gmali group of institutional investors.” Stock has been 
’ gelling recently at about $50 a share.—V. 187, p. 1548. 


Staten Island Rapid Transit Ry.—Earnings— 


1959—-Month—-1958 1959—4 Months —1958 





Railway opev. revenue__ $298,787 5,928 $1;136,029 $1,138/734 
- Railway exps. 294,594 5,015 1,169,658 1,115,264 
. . Net rev. from ry. oper. $4,193 $20,913 *$33,629 $23,470 
+ Wet ry. oper. deficit... 66,078 45,411 317,687 263,361 


“Deficit.—V. 189, p. 2246. 


Minerals Corp. of America—Hearing Post- 


Strategic 
poned by Securities and Exchange Commission— 
The SEC recently authorized a further continuance from May 5 
a 25, 1959. of the hearing in the “stop order” proceedings under 
Securities Act to determine whether the registration statement 
‘ef this corperztion is false and misleading and, if so, whether a stop 
should be issued suspending its effectiveness. The statement 
the public offering of $1,000,000 of bonds and 1,200,00C 
' shares. The parties have oven negotiating a factual stipula- 
Pou "witcy would avoid the necessity of an evidenciary ‘héaring, and 
continuance will allow additional time fcr the parties to reach 
@ ogreeinent cf tre stipulation.—V. 189, p. 2246. 


Studebaker-Packard Corp.—Registers Employee Stock 
Plan With Securities and Exchange Commission— 


i 






‘ This atapetation filed a registration statement with the SEC on 
May 26, , covering 500,000 shares of common stock, to be offered 
So certain officers and key employees of the company and its sub- 





e@idiaries under the company’s “Stock Ownership Plan.”—-V. 169, p. 2077. 


_. Sulphur Exploration Co.—Drilling Operations— 

Of the 127 core tests drilled by this company in its 32,000 acre 
concession in the Isthmus of Tehuantepec, 29 showed sulphur, and of 
the 29 wells drilled in the 1959 program light area wells contained 

in commercial quantities, according to George P. Mitchell, 

t of Christie, Mitchell and Mitchell Co., which firm ‘holds a 
‘echnical operating contract with the Sulphur company. Mr. Mitchell 
explained that drilling operations in the area are practicable only 
@uring the dry season from January through May. ‘ 

He said that core tests showed reserves of 2,500,000 tons of com- 
by ty quantity sulphur proved in place; and a possible additional 
= ves tons of reserve in &n area of about 1,000 acres core drilled 


Under terms of the contract with the Mexican Government an addi- 
tional 2¢ wells must be drilled during 1960. 


Officers of Sulphur Exploration Co. are Irvin D. Kaplan, President, 
who is Vice-President and a director of Cermax Corp.; Herschel Maltz. 
Secretary, ip Big ameeee and e ye of Houston Paper Co., 

Jerome . Treasurer, w rector of Purchasi of 
@. Weingarten, Inc. ” 


Besides Messrs. Kaplan, Maltz, Solomon, and George Mitchell, direc- 


_ ers are Obbie Lewis, Johnny Mitchell, A. W. Lasher, Jr., Louis Pulaski. 
_ <r. Herold 1. Daily, Michael Spolane, and Henry Plitt.—V. 186, .p. 218. 


























d McCormick & Co., Chicago, announced May 
' 28 its secondary offering of 90,000 shares of com- 
. Bon stock of Sunset at a price of $4.25 per share has 
« been oversubscribed and the books closed. The stock was 
r . for the aceount of a stockholder not connected with 
companys Management.—V. 189, p. 2181. 









(O. A.) Sutton Co.—Sells A. C. Motor Division— 
See Leece-Neville Co. above.—V. 186, p. 464. 


Tang Industries, Inc.—Registers With SEC— __. 
This Jones Road, Waitham, Mass, filed 
Ctioe cetememt with the GEC on /BMs *23, "1959, covering 


best efforts basis by David Barnes &-Co., Inc., of 
is to be made on a by ‘pm woth De ot '50c 
per share. 


As additional compensation, the underwriter is to receive options, 
exercisable until Dec. 31, 1960, to five «hares of stock at 
10c per share for every 11 shares sold, or a total of ‘50,000 shates, 
which are also included in the registration statement: Similar options 


consideration of underwri 
further business 5, * financial services and advice,, the 


authorizing Mr Shaw to purchase 9 shares for cach 11 shares ‘sold: 


to the public. These shares are to be acquired by Mr. Sbaw for 
invesiment. ; 

Organized under Delaware law on May 14, 1959, Tang Industries is 
engaged in the business of development, manufacturing, processing and 
distributing semi conductor materials, such as silicon and. indium 
-alloys, semi ecnductor devices such as transistors end diodes, and 
other electronic and electrical . It conducts some of these 
operations through a subsidiary, Tang Industries, Ipe., a Massuchu- 
setts corporation organized in January, 1959, whose - stock was 
acquired from Hsiung Yuan Tang, company President, in exchange 
for 160,000 shares of the Delaware company stock,. Promoters of the 
two companies are Tang and his son, Arthur Y. C. Tang. Tang had 
acquired the stock of the Massachusetts ~ tion for $40,900 in 
cash; and he has also acquired 240,000 itional shares.of the 
Delaware company stock for $60,000. Arthur Y: €.. Tang and two 
other individuals hold the remaining 30,000 ‘outstanding shares, 
acquired at 10¢ per share. , 

Net proceeds of the stock sale will be used to purchase machinery 
and equipment, in the amount of $124,460 to be used in the processing 
of sem! conductor materials, the production of semi conductor devices, 
and the development and manufacture of electronic. and electrical 
products; $35,000 is to be devoted to research and development; and 
the balance of the proceeds will be used for certain expenses. .and 
for working capital. 


Technical Operations, Inc.—Votes 3-for-2 Split—New 
Financing Planned— 


The stockholders on May 21 voted to issue three shares of common 
stock for each two shares of common stock outstanding on May 22, 
1959. 

Shareholders of record on May 22, 1959, will shortly receive informa- 
tion, on how;to ex¢hange their shares for new shares. 

The stockholders also voted to increase the number of authorized 
shares from 450,000 to 1,000,000. 

Dr. Frederick C. Henriques, President, said that preparations. were 
underway for the sele of additional shares to the public.—vV. 189, 
p. 2397. 


Telecomputing Corp.— Common Stock Offered — An 
underwriting syndicate headed by Blyth & Co., Inc., on 
May 27 offered 500,000 shares of common stock (par $1) 
at a price of $13.25 per share. Of the 500,000. shares being 
offered, 250,000 shares represent new financing, the 
balance represents shares owned by two selling. stock- 
holders. This offering was oversubscribed and books 
closed. 


PROCEEDS—Proceeds from the sale of the 250,000 shares.of new 
common stock by the company will be applied against short-term 
bank loans previously incurred to finance ‘the performance of con- 
tracts. 


BUSINESS—Telecomputing was incorporated in California in’ 1947. 
Headquarters are in Los Angeles. The company is engaged. in the 
designing, developing and manufacturing of aircraft and missile ‘valves 
and control devices, gyroscopes and allied instruments, electronic data 
analysis and nuclear weapon test equipment as well as various elec- 
tronic components. In addition, the company Patten ng computing; data 
reduction and analysis services. Approximately 95% of the business 
of the company and its subsidiaries. is related ‘to’ national~defense. 

The backlog of unfilled orders of the company and its subsidiaries 
as of Feb. 28, 1959, amounted to approximately $24,929,000, compared 
with $17,830,000 on the same date a year ago.—V. 189, p. 2181. 


Telemeter Magnetics, Inc.—Registers With SEC— 


This company, located at 2245 Pontius Avenue. Los. Angeles, Calif,. 
filed a registration statement with the SEC covering 150,000 shares 
of common étock, to be offered for public sale throvgn an wuderwriting 
group headed by Lenman Brothers, Hallgarten & Co., and, Hemphill. 
Noyes & Co. The public offering. price and underwriting. terms are 
to be supplied by amendment. 

The company is engaged nriacipally in-the design, development, 
manufacture and sale of digital Gata handling equipment and com- 
ponents for the computer and date processing industry. , 

Net proceeds of the stock sale will be -ad“@ed to tie general funds 
of the company. Such proceeds will be applied initielly.to the reduc- 
tion of shert-term bank loans incurred ior working capital purvoscs 
as a consequence of the expansion of tre comp:ny’s business. 

Of the 701,144 outstanding shares of common stock; Paramount 
Pictures Corp. owns 639,144 snares, or 91.2“, .—-V. 184,, p. 730. 


Tennessee Central Ry.—Earnings— 


* Period End. Aprit 30— 1959 Month—1S58 


Ry. operating revenue $332,624 $325,838 $1,392,361 $1,311,246 








Ry. operating expenses 259,158 239,224 3,031,562 1,023; 766 
Net rev. from ry. ops. $73,466 $86,614 $360,799 $287,460 
Net ry. operating inc. 14,196 26,069 109,500 30.356 


—V. 189, p. 2078. 


Texas & New Orleans RR.—Earnings— 


Period End. April 3¢— 19E9—Month—1958 1959—4 Months---1958 
Ry. operating revenue__ $12,064,821 $11,195,761 $46,124,821. $44,121,729 





Ry. cperating expenses 8,971,631 8,319,342 34,581,022 33,451,617 
Net rev. from ry. ops. $3,093,190 $2,876,419 $11,543,799 $10,670,112 
Net ry. operating inc. 714,652 607,111 2,615,129 «1,680,555 


—V. 169, p. 2078. 


Thomas & Betts Co.—Reports Sharp Gains— 


In its first report since becoming a publicly owned company, this 
firm on May 19 disclosed that sales for the first -quarter of 1959 
amounted to $4,910,000, a gain of 26% over the $3,905,000 attained. in 
the corresponding period a year ago. 

Net earnings for the first quarter rose 53° to $523,192 from $340,324. 
equivalent after deduction of preferred dividends to 34 cents per 
common share. This compares with 23 cents per share based on ‘the 
1,470,791 common shares outstanding on March 31, 1959. 

The company manufactures a wide range of electrical raceway 
(conduit) accessories and conductor terminals of basic use in virtually 
all phases of the electrical industry. Its product lines iriclude some 
25,000 items, sold on a nationwide basis exclusively through electrical 
wholesalers.——-V. 189, p. 1068. 


Townsend Corp. of America—Buys Slayton Firms— 


This corporation has purchased, subject to approval:of the SEC. 
all of the outstanding common stocks of Slayton &-Co. Inc. and 
Mutual Fund Distributors Inc., both of St. Louis, Mo. 

The announcement, made by Morris M. Townsend, President of 
the Townsend Corporation, also revealed that Hilton H. Slayton and 
Hovey E. Slayton have resigned as officers and directors of Slayton 


& Co., Inc. and have also severed all connections with Mutual: Fund. . 


Distributors, Inc. ; 


According to Mr. ‘Townsend; ‘‘the just completed independent ‘ audit 
of the two companies showed that both are in® sound financial 
condition.” 


19394 Months—-1958 - 


J. L. Si Morgan, former Vice-President 
é Co., has been elected as new President ; & 
H. Green is as. President of 1 Fund 


Distributors. ; “3 “i * Pac 
“It is expected that the name of. Sla -& Co. will be chang 

Mr. Townsend said. He also said that ! iarters of the two 
panies will remain in St. Louis. hak So oe 52 
gee 


“It is hoped that the sale of shares of dE 
soon be resumed ard that these organizations be : tr 
the contract for the sales thereof,” -he said. “At the present time 
Slayton & Co. and Mutual Fund . Distributors’ are signing sales 
agreements to handle the distribution :of shares..of Townsend U. 5S. 
and International Growth Fund; Financial Indusirial Fund «and 
Concord Fund.” The Slayton & Co, organization numbers 117 fuill- 
time salesmen and a large number of part-time salesmen loca: 4n 
some 20 states—V. 189, p. 1396. ; a8 


Transamerica Corp.—Buys ‘Control of Arizona Firm— 
16 announced i purchased a. 

stares 4 inthe Phocnit Title ‘& Trust ‘Co. of Aecne, iia ceeenines 
in 1897, is the largest of its kind in the Arizona field. It 

me through eight branches and. associated companies . 269, 

p- le ok Bat 

Trusteed Funds, Inc., Boston, Mass: — Registers Wi 

Securities and Exchange Commission— Reet 


This investment company on Ma 2} filed an amendment, to, its 
registration statement covering an litional 600. Commonwealth ‘ 

Indenture of Trust Pericdic Payment Plans. A. and 600 such plans B. 
—Y¥. 189, p. 2182. , Fne-4 


Unien Pacific RR.—Earnings— eins 
Period End. April 30— 1900 -pani 2980 1959-4 Months—1958 
$ : $ PTS 


: $* 
42,080,426 37,034,782 166,683,592 148,859; 
31,407,273 ~ 29,858,059 124,634,084 114, B 


10,673,053 7,176,723 42,049,508 34,4115023 
3,090;372 ** 2,049,548 11,698,439 9,128,526 


“and Director of Sales of 





Ry. operating revenue__ 
Ry. operating expenses 





Net rev. from ry. ops. 
Net ry. operating inc. 
—vV. 189, p. 2289. 


United Gas Pipe Line Co.—To Increase Facilities— . 


Federal Power Commission Presiding Exeminer.Richard"N. Ivins tiled 
a decision on‘ May 15, subject to review the Commission, aut 
this cempany to construct pipeline facilities to enable it to receive 
natural gas produced in the North Henderson Field area of ~Rusk 
County, Texes. i 1? 

The decision at the same time authorizes Phillips Petroleum Co. and 
Union Producing Co. to sell gas to. United in this.area. 

United proposes to build 14.4 miles of 12-inch pipeline and 4 pur- 
chase meter stations, at an estimated cost of. $696,369, to enable it to 
receive this and other gas into its system.. Present deliverability from 
the area is estimated at 12,000,000 cubic feet of natural gas per day, 
increasing to 24,000,000 cubic feet daily when the area is fully devel- 
oped. United then expects to purchase between 6 and 81% billion cubic 
feet of gas per year.—vV. 189, p. 853. 


Universal] Controls, Inc. — Special Product Division 
Splits Stock 4-for-1— 

Company has formed a special product division to manufacture an 
electronic item for “an extensive market,’ M. Mac Schwebel, President, 
told sharehoiders at a special meeting on May 27 at which a 4-for-l 
stock split was overwhelmingly approved. 

Although ke did not reveal the specific product, Mr. Schwebel said 
that #1 million has been ellocated and ‘“‘the product would have wide 
use in industry, commerce and the military.” A new plant is being 
established in the New York area and the timetable calls for marketing 
it before the year-end, he said. 

To :‘mplement the stock split which became effective on May 26, the 
stockholders also authorized an increase and a change in the com Fs 
common stock from 3 million shares at $1 par Value to 15 on 
shares of 25c par value.—V. 189, p. 2182. ts 


Victoria Raceway—Registers With SEC— 


This company, located. at Notre Dame Ave. at King St.; Winnipeg, 
Canada, filed a registration statement with the SEC on -May 25, 
1959, covering 1,000,000 shares of common’ stock. The stock is to be 
offered for public sale at $4.50 per share. The offering is to be made 
on a best-efiorts basis by G. Everett Parks & Co., Inc., of New “York, 
and is contingent on the sale by the underwriter uf at least 3 
shares. The underwriter will receive a selling commission of 3.78% 
per share, plus reimbursement for expenses: at the rate of 612¢ per 
share sold, not to exceed $50,000. Effective. upon a minimum ‘sale 
of $328,993 shares, the underwriter will receive warrant: tions 
at le euch to purcaase 50,000 shares at $2 per share, to be prorated 
to the amount of siares, in excess of the minimum, sold to” the 
public. £andimar Enterprises Inc. has ogreed*to sell the underwriter 
250,009 shares at le per share. 

The company was organized under Manitoba law in April 2958 to 
conduct harness horse tro'ting and pacing races, operate a pari-mutual 
system of betiing where lawful, establish a horse racing track And 
related «ndeavors, and perform other related: activities. It has. no 
operati:g history. It intends to construct and operate a racing plant 
in the immediete vicinity of -Winnipeg, and to condyct, at night, 
harnes; Lorse trotting and pacing race meetings at which betting -by 
use of fari-mutual machines or totalisators will ve conducted, “and 
otacr activities incidental to the operating of a race meeting. ~ 

The company has entcred into’ a contract with a Canadian tirm, 
Fairhill Developments, Ltd., to build the entire plent: When funds are 
available, that firm will undertake to develop, build. and equip =the 
plant at cost plus 10‘, of cost to cover overhead and a fee of 9% 
of cost plus overhead. It is estimated -that the cost of construction 
of these iaciities will be about $2,400,000. Land acquisition costs are 
estimated at $250,000. 

Net proceeds of the public sale of the 1,000,000 shares, assuming, all 
shares are sold, will approximate $3,662,500. In addition, Fairhill 
Developments bas subscribed to 150,009 shares -at $2 per share upon 
condition that at least 328,993 shares are sold t> the public. e 
balanee of the proceeds will be used ‘for working capital and other 
purposes. 


The prospeetus lists Fay N. MacKenzie of Winnipeg as P1sicent 
Principal stockholders are Fairhill Development:,.-150,000 shares 
(conditional subscription), 6‘; Sandimar Enterprises, 1,035,750 shares, 
41.4'.; and Ofiicers end Directors as a group, 264,250 shares, 10.6‘-. 
Sandimyr Enterprises was the holder and owter of the outstanding 
stocks of Great Western Association of Manitoba and the © iving 
Club of Manitoba, which stocks were transferred to’ the company: for 
1,035,750 shares of its stock. Each of said companies is said to be 
entitled to 14 racing days or nights, as is Victoria Raceway. 


Vess Oil Co.—Registers With SEC— 


This company, located at 211 South Seneca St., Newcastle, Wyo., 
on May 27 filed a registration statement with the SEC covering 
1,231,779 shares of class A common stock and warrants covering an 
additional 511,552 shares (plus the underlying shares). 


It is proposed by Voss Oil to offer 1,000,000 class A shares for 
public sole at $1 per.share, through an underwriting group headed by 
Hill, Darlington & Co. The underwriting commission is to be 15¢- per 
share; and the company has also agreed to issue to the’ underwriters 
three-year Warrants to purchase 511,552 cless A shares at $1 per share. 

Under a recent plan of reorganization, the company’s capital struc- 
ture Was amended so that its authorized capital stock consists of 
2,500,000 class A common and 2,500,000 class B common and’ by 
reclassi.ying the outstanding 4,886,574 shares of previously authorized 
common stock into shares of class B stock on’ the Wasis of six shares 
of the previously outstanding common ’ represeithig’ one - share ' of 
class B. In addition, all of the company’s indebtedness, aggregating 
$2,325,988, with the exception of $1,809,842 held by C. W. Murchison 
which is to be refinanced on a 12-year. basis will be paid in full by 
cash payments of $284,367 and by the issuance to certain creditors of 
231,779 class A shares on the. basis of .one share’ for each dollar of 
indebtedness.- After: giving effect to the plan and’ the issue and sale 
of the 100,000 class A shares, the company will: have: outstanding 
1,231,779 elass A shares and 814,429 class B shares. In addition. under 
an agreement with Murchison, a.maximum of: 168,000 class A shares 

(Continued -on- page 53) 
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nx. oe et Corp.)— 
aeebreen dep. rets. tint ae 14 equal . 
A. 8. cae s = 9 RT 
Abbott Laboratories, yprlen eae icra 


4% conv. Fa 
Seaiccaceeune. aa BES! 
pt 


siuitigreph oe (quar.) 
Actna Casualty & quar. )_......... 
Aetna Peer ene Reged (Hartierd) (quar.)____ 
Aetna Life Peeneine eye: FEN, SO hae 

















(Waterto ¥ 

a “a N. ¥.) (quar.)...._.....~. 
Alco Products (quar.) 

Y aaate Inc., commen oe. RA EA 
: preferred pe 

Alexander & a 





Allegheny Ludlum ‘Steel Corp. (quar.)______ 
Allied Products Corp.— 


<Common yment omitted at this time) 
America - 


Corp., $4 preferred (quar.)....__ 
referred cong Bn 
n Bank Note Co., common (quar.) 





% preferred (quar. ). sissies cin. saps 
pri Bas Bosch Arma oe. Oe com. (quar.) 
~(Class A preferred (quar.)........-.... 


Class B preferred (quar.)_.._....__..__ 
American Can Co., 7% preferred (quar.)__ 
American District "Telegraph Co. (N. J.)- 
American Express Co. (quar.)_......__.___ 
\AMerican Home Products Corp.— 

ee monthly 


nasties Laundry IE sn 
American Locker Co., class A (quar.)- 
American Machine & Metals— 
New common (initial) ......_....__- 
American Re-insurance Co. (N.Y.) (quar. [ 
American Rock Wool Corp. (quar.)_...___. 
American Snuff Co., common (quar.)__.__- 
“6% preferred (quar.) plscitet thelibdes ai icecd SoS e essen 
American Sumatra Tobacco Corp........__- 
American Tobacco Co., 6% pfd. (quar.)____ 
American Vitrified Products (quar.)_.._. 
Ampco Metal Inc. (reduced quar.)_....___ 
(“Amphenol-Borg Electronics Corp. (quar.)__ 
Anaconda Company (quar.) _....._-...__- 
Arkansas Puel Oil Corp. — BRT fy BS 
Arkansas Power & Light Co 
872% preferred (quar. page Phot ek 3 gO 
--34.320 preferred (quar.)_......_. ._..._ 
5.48% preferred (quar.)_.........-____. 
‘Aemstrong Rubber, class A (quar.)_....___ 
= > I 
Arnoid Constable ERE AOS een ASE RG cl 
‘Afundel Corp. (quar.)..........._...__. 
Arvin Industries (quar.)_........_.._____. 
SP, See 

fated Electrical Pty wr ds Ltd.— 
rican deposit rets. (interim) _ 
Atchison, Topexa & Santa Fe Ry.—_ 

5% mon-cum. preferred (s-a). 
Athey Products Corp. (quar.)_- 

inson Finance Corp., 5% Ist ‘pid. 


Pictish i ah ut 





ewe ~~ ow ee 


(s-a) 
tic City Electric (quar.)........__. 
Atlantic Company (quar.)...._. wateiahes 
lantic Wholesalers Ltd. —- 
_€lass A (increased-quar.) __ ; ats 
tapas B (increased-quar. )..._. 
lon Telephone Co.,. Lid., common (quar.) 
rote e preferred (quar. setae 
‘0% preferred (quar.)......._- ' 
_ se. preferred (quar.)..........--_--_. 
_Axe-Houghton Stock Fund— 
rterly from investment income__ ____ 
Axe Science & Electronics Corp. (@ distribu- 
‘tion of 35c from net security profits plus 
a dividend of 10c from investment income) 


Baltimore Gas & Electric, common (quar.) 
, 4e preferred C (quar.)..-.-...-...---- 
A¥e% 

win- 


win Piano ¢ quar. 

Toft (Joseph) SSSR Te 
rber Oil Corp. (quar.)...............~ 
Telephone Co. of Canada (quar.)._ _ 
OHdix Aviation Corp. (quar.)..........~- 
twall Gypsum (stock dividend)... 
G Foods, common (increased)_........_ 
,Class A (quar.) ~ 
ps Eastern. Petroleum Co............- 
tmore Hats, Ltd., com. (quar.)_.......__ 





$1 preferred A (quar.)_................ 
k (H. C.) Company, common (quar.) 
5%% prior preferred (quar.)........-... 


_Bolse Cascade Corp. (quar.)-............. 
Howaters Mersey Paper Co. Ltd.— 

5%% preferred (quar.).............._. 
Brazilian Traction Light & Power Co., Ltd.— 
“Company decided not to pay a dividend 

now on the ordinary shares 
Bridgeport Brass Co., common (quar.)_._.-- 

452% preferred (quar. Te caktoen 
Bridgeport Gas, common (quar.)_.......___ 
17§.28% preferred A RES ae Fore ait ee 
Bright (T. G.) & Co. Ltd., common___-_-__- 

5% preferred (quar.)._................- 
Brillo Manufacturing Co., Inc.— 

Stockholders approved a three-for-one split 

of the common shares payable abcut 
June 30 to holders of record June 15 
British Industries (quar.)_.............-_. 
ik A; NN ns cstcesinhiniipiansibihaiiciniiiciis tai 
Broderick & Bascom Rope (quar.)_ 
Brooklyn Borough Gas Co.— 
4.40%¢ preferred.._._.__. i 
ma 440% preferred Bui... 2.2... 
Both preferred issues being called in 
their entirety on June 15 at $102 per 
share plus the dividend shown. Shares 
may be presented immediately for pay- 
‘ ment in full. 
Brown-Forman Distillers Corp.— 
Common (quar.)...........- 
EEA es Oe ee RE 

4% preferred (quar.) _................-. .. 

pucyrus-Erie, (no action taken on commu... 
‘? payment at this time) 
_ Bullard Co,, {no action taken on common 
,.. Payment at this time) 


. Bulova Wotels OG; (ames. ) 222i kkk 
Burgess-Manning Co.__._-__-._.._--___-._. 
Bush Terminal Co. (stock dividend) __. 
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$22 


$2.50 
3742ac 
15c 


t25e 
t25c 
t10c 
£31%c 
t37%2e 
$43%ec 


4c 


45c 


45c 

$1 
$1.12'2 
10¢ 

25c 
1242¢ 
6242 


3% 


25¢ 
18%4c 


4 
1644 


$1.29 
$1.29 


20c 
10c 


Payable of Kec. 
6- 8 6-1 
6-30 6-16 
7-1 6-10 
7-1 6-10 
6-20 6-10 

6-10 
6-1 
7-10 6-17 
q- 1 6- 5 
q-1 6-15 
T- 1 6- 5 
T-1 6-10 
F- 1 6-11 
7-1 6-11 
T-1 6-11 
6- 1 5-26 
6-30 6-12 
7-1 6-19 
q- 1 6-19 
7-1 6- 8 
T- 1 6- 8 
7-15 6-15 
q- 1 6-15 
7-1 6-15 
q 1 6-12 
6-13 5-28 
G- 1 6- 5 
7-1 6-15 
q- 1 6-15 
6-10 5-27 
6- 5 5-29 
6-30 6-16 
6-15 6- 5 
6-10 6- 1 
7-1 6- 4 
q- 1 6- 4 
6-22 6-11 
7-1 6-10 
6-16 6- 2 
6-30 6-12 
6-30 6-16 
6-29 6- 8 
6-29 6-12 
7-1 6-15 
j- 1 6-15 
q- 1 6-15 
7-1 6-12 
7-1 6-12 
6-30 6-16 
7-1 6-15 
6-30 6- 8 
6-30 6- 9 
7-16 6- 3 
8- 1 6-26 
6-25 6-10 
6-30 6-23 
7-15 6-18 
7-1 6-16 
q- 2 6-15 
q- 2 6-15 
6-30 6- 1 
6-30 6-1 
6-W 6- 1 
6-30 6- 1 
6-26 6- 5 
7-24 6-10 
Jel 6-15 
q- 1 G35 
q-1 6-15 
6-26 6-12 
6-15 6- 1 
1-24 6-25 
q- 1 6-12 
7-15 6-15 
6-30 6-10 
7-31 Teo1l3 
6-10 6- 1 
7-1 6- ® 
6-20 6- 5 
7-15 6-17 
7-15 6-17 
6-15 6- 5 
7-1 6-15 
7-17 6-19 
q- 1 5-29 
6-30 6-16 
6-30 6-16 
-30 6- 5 
6-30 6- 5 
6-30 6-16 
6-30 6-16 
6-30 6-16 
6-30 6-16 
6- 3 5-25 
6-15 te 
6-15 
7-1 6-11 
7-10 6-11 
7-1 6-11 
6-26 6- 5 
6- 3 5-27 
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Chatham Mfg., class A (quar.)....-...._... 
a B (quar.) 
‘¢- preferred (quar.) 

Corn Exchange Bank (N. Y¥.)— 


Chesapeake Industries, $4 pfd. (quar.)_.__ 
$6 preferred (quar.)_..........-_..__ aiid 
eeee Medical 





——— 








Commen payment omitted at this time. 
Chile Copper Co. 
City Products (quar.) 
Clifton Forge- Waynesboro Telephone Co.— 

Quarterly_.». 


Extra 
Cluett Peabody & Co., common... 
4% preferred ee 
7% preferred (quar.)................__ 
Coca-Cola Bottling Co. of N. ¥. (quar.)_._. 
Colonial Finance Co. (quar.) _.........___._ 
Colorado Fuel & Iron, common (stock div. ) 
5‘ preferred A (quar.)_....-..------ 
512° preferred B Tomar. RE TE TR 
Columbia Pictures Corp. (stock dividend)._ - 
Commercial Bank of North America (N. Y.)— 
Stock dividend (increased)! ...-...... 
Commercial Sclvents Corp. (quar.)_..__.__. 
Commonwealth Investment Co. (Del.)_-___.. 
Commonwealth Water Co., 5'2‘o pfd. (quar.) 
Connecticut General Life’ Insurance (quar.) 
Consolidated Cigar Corp. (quar.)_..__.__. 
Consolidated Dry Goods (quar.)..... -..__.. 
Consolidated Edison Co. (N. Y.)— 
5‘o preferred (quar. J... ..-_.- . 
pe age Foods Corp., common (quar. ) ) 
%% preferred (quar.)._....._-- wees 
Consolidated Naval Stores (quar.)_.._-«.-. 
Consolidated Paper Ltd. (quar.).....___.. 
Consolidated Rendering Co. (quar.)_.__.. 
Consolidated Rock Products (quar.)_.____. 
Continental Baking Co., ibs: (quar.).—__ 
$5.50 preferred quar.) Liaslitstiinsibdabiiinidcditcininseees ited ce 
Continental Cop & Steel Industries— 
Quartetiy ....-. 4. aie 
Steck tal Motors, Seay > 5 Rae oi 
otors Corp. (quar.)_....-.. 
Se eae OT AR - wr shcihsenen ties toes ehcediila db 
Stockholders will vote on Sept. 11 on a 
gore to split the shares on a 2% for 
1b 
Crain ny LD), Ltd. (quar.)_.._.-... 
© RES esi ERO eR ae 
Crane Company (quar.)_....-....-.-..-.-~ 
Crouse-Hinds Co. (quar.)........--....--. 
Crown Zellerbach Corp. (quar. )__— 
Crescent Petroleum Corp.— 

5% convertible preferred (quar.)._...... 
Crucible Steel Co. of America, com. (quar.) 
5'4°> convertible preferred (initial). ...- 
Cutter Laboretories, class A (quar.).......— 
Cyprus Mines, new common (initial)_...._. 











ae ee ewe 








Dan River Mills, common (quar.)_...-..... 
5% preferred ome. destehiaabedticinly oesissuhiuantiailiie 
David & Frere Limitee, class A (quar.)..-. 
Davidson-Beutell Co., 6% conv. _. ( quar.) 
De Laval Steam Turbine (a three-for-two 
stock dividend subject to stockholders ap- 
proval on June 26) 
Delaware & Hudson Co. (quar. 1» aaciaeanenae 
Delaware Power & Light, 4 pid. (quar. sie 
3.70% preferred (quar.) 
4.26% preferred (quar.)......-.-.......- 
4.56% preferred (quar.). 
4.20% preferred (quar.) 
5.00% preferred (quar.)................. 
Dempster Mill Mfg................-....... 
Denver & Rio Grande Western RR.— 
New common (initial) (from net income 
for calendar year 1958)_.........-.... 
Detrex Chemical, new com. (initial quar.) —— 
Detroit Gasket & Mfg. (quar.)_........... 
Detroit Stamping Co. (quar.)_.........--.. 
Diamond Alkali Co. (quar.)~-..-~.-.-.....- 
Diversified Growth Stock Fund, Inc. (quar. 
from net investment incomeé)_.._......--. 
ne ee ili rtteitaeindiwictbnensin 
Donnacona Paper Co., Ltd. (quar.)...-... 
Donnacona Paper Co., tLd. (quar.)......-- 
Dawe Case. (QUAL. ) co cin ne oss wtinewn 
Duke Power Co., common ES Biccgicideriiniggenee 
% PeCteTred (GURL. ) nce cesewen senses 
Dunlop Rubber Co. Ltd., ordinary (stock 
PL ok SE ER oO ORM AEN ea ONE 
Amer. deposit rcets. ord. (stock dividend) 














East Pennsylvania RR. (s-a)-~-~- 
Eastern Gas & Fuel Associates, com. (quar.) 

442% preferred (quar.)........-.-...-- 
Eastern Malleable Iron Co. (quar.)-.--~.-~. 
Eastern Stainless Steel Corp.— 

New common (initial quar.).......-~- 
Eastman Kodak Co.— 

$3.60 preferred (initial quar.) _...__. 
Easy Washing Machine Co., Ltd.— 

5% 1st pref. A (quar.)......._. 
Electric Bond & Share Co. (quar. Sige He 
Electrical Products Corp. (Calif.) (quar.)- 
Elwell-Parker Electric Co. (quar.)—~....--. 
Emerson Electric Mig. Co., com. (quar.)- 

7% preferred (quar.).--..-..---...-~~- nF 
Eversharp, Inc., common (quar.).......- : 

$% preferred (quarf.) .................-- 
SGD CNET oc cttetittdbtin onc ctiteewt 
Excelsior Insurance (N. Y.) (quar.)......~- 


tét ae 
t6%c 


45c 
31%e 
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6-23 
8- 1 
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6-30 
9-30 
7°27 
6-10 
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6-25 
6-15 
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6-25 
6- 1 
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7-11 
T-1 
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q- 3 
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6-28 
7-1 
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T- 2 
7-1 


6-12 
6-29 
q- 1 
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7-1 
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General Blectric Co. 


General Co. (quar.)_.....-..-...- 
General Investors Trust (Boston 
Beneficial interest 


al Mills Inc., 
(3-for-1 split ject to 
August 
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(stock div.)—_ 
stockholders’ 
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General Securities ( Sssnatadlaa abn dts oot Se 
General Telephone Co. of 
bare dg preferred (quar.)_...-.-....-._.- 
General Telephone Co. of Michigan— 
$1.35 preferred - : 
$2.40 preferred (quar 
General Telephone ma Ohio— — 
$1.40 preferred (quar. or netsh dock pith wehcollon Ak 
$1.25 preferred (quar.) Ss 
General Telephone Co. of the Southwest—_ 
$2.20 preferred (quar.) Sancta ces he laa lui lias ate. 
5. 510% preferred (quar.) 
512% preferred ( 
5.60% Be. be 
General Telephone Co. of 
$4.50 preferred =, sa 
Ss Inc. (quar.) 
Georgia Power, $4.60 preferred (quar.)_.—... 
$4.92 preferred (quar.) 
$5.00 preferred (quar.) ied 
oo if ellowknite Gold Mines, Ltd.— 


otidden Company (quar.) s 

Goodyear Tire & Yubber (Canada), Ltd. — 
4% PD -(quar,) 

Government Employees Insurance (quar. ae 

Government Employees Life Insurance (s-a) 
Stockholders will vote on July 9 to approve 

100% stock dividend. 

ige, 6% cony. preferred (initial) 

Equal to es r se 

arent oR (quie?,)=.. 2.22245 

Granite C iy sted Co. (quar.)_...------.~~ 

Grant | (W. T.) Company, common (quar.)—- 





me 














0) ee re ee ee ee ee 











rd 














Oeraal 


B preference (quar. seh 
Green — Co., class A (quar.).....-.-.- 
Class B (quar. ) 2 

5° preferred (quar.) 
Greenwich Gas Co., common 
$1.50 preferred (quar.) 
Greyhound Corp., common (quar.)--~-..~--— 
Stock div. (su t to ICC approval). 

bs es Le ney [ogni 
% preferred ( ee een oe we ee eo 
Geeghcend Lines of Canada Ltd. (quar.)...~ 


Haloid Xerox Inc. (quar.) om 
Hamilton Paper (quar.) ‘a 
Harding Carpets, ae. CRIED isnectgnennrtnsiininenlnt 
Harnishfeger Co (increased )..-.--..-.-- 
Harris-Intertype (quar. ) ROP Oe 
Harsco Corp. (quaer.) 
Hat Corp. of America, “ 1e% pid. (quar.).. 
Hawaiian Commercial & Sugar............ 
Hawaiian Electric Co. (quar.)..........--. 
Hawaiian Telephone, common (quar.)-~-~~~ 
4.850 preferred A (quar.) 
5% preferred B (quar,)._ * 
512% preferred D (quar.).---...._.....-~ 
Hearst Consolidated Publications, class A— 
(Payment omitted at this time.) 
Heinz (H. J.) Co., 3.65% Ean aa (quar.) 
Helene Curtis Industries, Inc.— 
50c convertible class A (quar.)........ 
Helme (Geo, W.) Co., common (quar.).... 
7% preferred (quar.) 
Hercules-Galion Products (quar.)......-..~ 
Hercules Powder Co. (quar.)-.--..-..----~~ 
Hertz Corp. (quar.) cies 
Holland saace Ge. (quas.) 4. 
Holly Sugar Corp., common (quar.)~..-.-... 
5% convertible preferred (quar.).-..... 
Houdaille Industries, Inc., common (quar.) 
$2.25 preferred (quar.).._...........-..... 
Houston Natural Gas Corp., common (quar.) 
5% preferred (quar.)............-..._.. 
5% preferred ($25 par) (quar.)——--....-~~ 
5%% convertible preferred (quar.)-...~.- 
Wevies GOCU. COREE, ) nn ceetecinenaiend 
Hubbard Felt, Ltd., class A (s-a)~~...~.~.~ 
Hubbell (Harvey), Inc. (quar.)............. 
Huttig Sash & Door (quar.).............- 
Huyck (F. C.) & Sons, common (quar.)_. 
$2.75 class A preferred (quar.)............ 
4%2% prior preferred series I (quar.)_.~~ 


Ideal Cement Co. (quar.)......-.---..... 
Illinois Bell Telephone (increased) —....... 
Imperial Color Chemical & Paper Corp.— 
Quarterly POUL EOE 2c Ae 
Imperial Oil Co., Lita. Ye ae 
Indianapolis Power & Light, com. (quar.) 
4% preferred (quar.) 
4.20% preferred (quar.)..........-..--- 
4.60% preferred (quar.) ......--..--~.-- 
5.66% preferred (quar.)_.-..~- 
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1 Co. (quar. gee non : 
Minn 


























































0-30 
$$1.38 1 
$1.1244 -1 
“° gr Gd 
25c 6-15 -5 
50c 6-25 “19 
Te 6-30 a 
ase 1 OO 
25c Ti 
15¢ 6-26 5.19 ! 
59%c)0C«ST# kB 
33%%c 0 T+ 2 S48 , 
Jel > 
71 6=15 * 
31 Yc J- 1 6-15 
55c 8- 1 7-10 
25%2ec 7-1 6-10 - 
27Yac G1 6- 
28¢ 7-1 6-19 
$1124 7-1 6-15 
17*2¢ G1 6-15 
$1. T- 1 6-: 
$1 Je 1 6! 
$ G1 
t15e¢ 6-29 6-5 
50c J-1 6- 8 
, -450c 7-31 .. 7-10 
25c 6-25 6-5 
0c tH 9. 
6% q-1 6-19 
1 6-26 
3h te 
e . q-1 6-9 
c f-1 6- 9 
$30c 6-30 6-16 © 
30c ps 4 6-1. 
30c 6-10 ¢ 1 
$1.25 15. 4 
1744c T-1 6-1 
3744ac . TT 1 6-1 
25c 6-30 6-8 
gi.ex, “<< -———— 
4 
me $3 £4 
20c Fol 6-16 
10c 6-19 6- 5 
412%c 7-1 6-15 
40c 71 6-19 
374ac 6-12 . 
sciee TAS 
ac 
1 6-10 om 
6242c 6-10 5-19 . 
25¢ 6-12 5-23 
12c 6-12 5-23 
i2%ac 6-12 §-23 
13%4¢ 6-12 5-23 
91%c q- 6-12 
12'4c 6-15 6- 2 
40c 7-1 6-12 
43%c 9-1 6-12 
5c 6-15 6 56 
25c 6-25 6-10 
25c 7-1 6-17 
15c 7-1 6-10 
30c 8-1 6-30 
3742c 8-1 6-30 
25c¢ 7-1 6-12 
56'c q- 1 6-12 
20c 6-30 6-12 
6242c 6-30 6-12 
31%c 6-30 6-12 
$1.31% 6-30 6-12 
15c 6-20 6-10 
t75¢ 7-1 6-10 
60c 6-22 6.8 
50c 6-30 6-15 
35c 6-30 6-19 
69c¢ 6-30 
$1.12 6-30 6-19 
20c 6-29 6-12 
$2.15 6-30 6-10 
35c 6-30 6-12. 
30c 6-30 6 5 
37%2c 7-15 ' 
$1 1 : 
$1.05 1 2 
$1.15 ay 1 * 
$1.41% -1 



































































































































































































































































. (quar.)_--- soe 
r, Ltd. Ea oo 
i, (quar,).-----  43%4¢ 
distribution x 
realized on 
fiscal 
net 
35e¢ 
is payable in cash : 
Boston 27 
Sazestmnent Trust of 
Mfg. Co. (quar.). 10c 
on Gee, 7% preferred ‘ ee nnret $1.75 
one.) 15c 
Setiorgon Eieirs, SS Biorage, Wid hoe 
Julian & Kokenge Co... 25¢ 
: ” preferred (aecum.) $1.75 
Kansas Gas & Electric, common (quar.)-- 37e 
4.28% preferred (quar.) $105 
% preferred (quar.) 1,08 
fee po acai $113: 
= . Na re Gas, com, (quar.) Pe 
preferred (quar. 
, Oklahoma & Gulf Ry.— 
F4 preferred A (s-a).....------.------ $3 
s8- 
6% preferred B eg 3 
preferred S-2 
Portland Cement (quar.)_....... 50c 
Kidde (Walter) & Co.— 
No ac taken’ on divid. payment at 
Loney ll Oil (resumed)._.......- A 
Co.,° cman COUN iio cence 40c 
Suner- — (quar. ) aKe 
6% (quar.). —aeiiatiiie, ae 
Keclede Ges Co., eee (quar.)_....-.... 22%c 
A pag rred (quar nee ee oe owe 27e 
rred B cquar.). én 31%ec 
Sakeside Laboratories (quar.)_.___-_-....- 25c 
pa a Guaes a tovectanen’ Co. (Oniario)— sie 
Steel Co. (increased)... .... ~~ ne 40c 
mows Co. (quar... sin tee 10c 
Insuranee Corp. (Richmond, 
' (quar.) od 
=> Fink Products (qasr.)—.. musbeinenessa = 
Pund (Canada) £3c 
Water Co., 5% lig DP spe roy wR $1.43%4 
Fabries of » 4 
stock divigend) Re SAG NG BS 212% 
12*ee 
Ce. of Virgina (quar. )____ 30¢ 
A (quar.)-.-..-- 12%2c 
Seni Pinan Pinanee (ne ¢ (Rhode Island) (stock div.) __ 10°; 
Steel Chain 30c 
dividend Fae ma to approval of poe 
Mong Island Ligh aap : 
ag B * A, geil suiidippapiniireanioe gsaane 
S itenven - 4 
% preferred E rey } $1.08%4 
% preferred . cones. $1.08%4 
(quar.) é $1.10 
pccmaain Co. (quar.)_.-..... 
Bebe Caunr.) ; 
" ee ea 
‘ (quar Pedi cnabialhinsian 18 ac 
nj (quar. ) $1.50 
Co., common_____._2 cas 20c 
% preferred (quar.) 53 ¥ec 
Publications (qlar.)-.--- rane 15c 
—o Inc. (quar.) 45c 
facm & Biloedel, class A (quar.).....- 20c 
Class B ( A ere +25¢ 
; te AY Ine. (quar. ) 
&. Casualt; 
30c 
30c 
53c 
25c 
20c 
1$1.55 
‘Telephone Co., Ltd.— : 
in t17 Vc 
Oe Mnnnes ite) Ra 25c 
chcilahablinats 2° t 1% 
1.06%4 
Company op Rg a . 
Corp. (quar bac “ 30e 
usetts Protective uar.) af 37% 
wippi Walley Ry. (s-a)-—. ; 
recently changed from Mastic As- 
Corp. 5c 
Ltd. t20c 
.. preferred (quar.)............. %$1.50 
McLellan Stores, com. (quar.)..— 20c 
: B8c 
, “ 15¢ 
raft Corp. (quar.)_......___. 25¢ 
i, AIOE © Ridsiainicapiciiasistminationn ened 35c 
caine 1 
Cement ID iccnniintnsinciintonien ae 
tance Corp., common... 45¢ 
45c 
35c 
quar 87 ec 
Co 50 
‘Brick, Inc. (quar.)......._._ 25¢ 
Tube Co.— 
will vote on June 15 on a 
} j to declare a 1-for-1 
ee aes: com. (quar.)__ 25¢ 
¢% preferred (quar. 56% 
Dis, a i 374%4c 


s Laboratories ——————— 12¢ 


ee ees eee 
ae (quar.) 








LL ee ee th a 








sg 
7-30. 
6-15 


- 1 
7-1 


7-1 
7-1 
6-15 
6-25 
6-12 
6-12 


PERE 


FT? 
Sas 


6-19 | 


6-15 
6-10 
6- 5 


ena aaae 


| al 























Name of Company 
A (quar. 
Mine — Appliances 
Safety ela 1 Sana 
Montgomery” Ward 2 Co., any eoaen (quar.) - 

Class A (quar. 

Santneties ~nanael chy istiininimetineetcin 
Montrose Chemical (qua 
Moore Corp., Ltd., new os (initial) _._- 

- gees ra : 

1%. preferred B aes lt as 
Morningstar (quar,.) ....-.-..- 
Morrell ( & Co. (QUET. ) 22 eye - 

‘Stock Me 








<_< eee eee ee oe ewe ew 


: quar. 
Mutual Trust (Kansas | Pen ER AE Per BEES 
Myers (F. E.) & Bros t auw 


Nashville & Decatur RR. gtd. (quar.)_----~ 
National Aviation (25c from ordinary income 
plus pe from capital Fema spcscheis ascii 
National Cash Register (quar.)_.---------- 
National Co., Inc. (Mass.), eom. (stock div.) 
‘$3.60 pteferred (quar.) 
A special meeting of stockholders has been 
called on July 10 to approve a proposed 
two-for-one split of the common steck__ 
National Gypsum Co. (quar.)...------.+~-_ 
National Lead Co., common - 
6% preferred B CURE.) dase sete iinimne wesies w 
National Old Line Insurance Co-—— 

Class B (stock dividend )...--- ev osetia 
National Sugar Refining (quar.)_.....~~- 
National Tank Co, (quar.)....-...---.----- 
National Tile & Mfg..--...--..-~.-~.---- a 
Nation-Wide Securities Co., Inc.—- 

Quarterly from net investinent income. __ 
Natural Gas Pipe Line, 5°4% pfd. (quar.)__ 
New Brunswick P Telephone (quar. )_..-...-- 
New Hampshire Fire Insurance (quar.)__--~~ 
New Haven Water (quar. )..---.-...---+---~ 
New Orleans Public Service, com. (quar.)-_. 

4°%4% preferred (quar.)_..------~-----~-- 

4.36% preferred (qiiar.)....._..._---~--- 
New York & Harlem RR., com. (s-a)_. ~~. 

10% preferred 
New Yorker Magazine (quar.) 
Niagara Frontier Transit System (quar.)__-- 
Nopco Chemical Co., new com. (initial)_.__ 
Nofris-Thermador Corp. (quer.)....--.-~—— 
North American Car— 

Two-for-one stock split on common___-___ 
North American Cement Corp.— 

Class A (increased )_...........-._~~ i 

Class B (increased)_......_---_ 
Northern Indiana Public Service— 

4%°% preferred (quar.)_- .-.2.----..- 

4'%2% preferred (quar.)_......._.---_-~~- 

4.22% preferred (quar.)......-._.-.---~ 
Notthern Instirance Co. of N. Y¥. (quar.)_._ 
Northern Pacific Ry. (quar.)........._-.-_- 


Oahu Railway & Land Co. (quar.)_--..--~- 
Oakite Products 
Ogilvie Flour Mills, Ltd. (increased quar.) - 
Oglebay Norton Co. (quar,.).......-.....--- 
Ohio River Sand Co., 6% Re <gent dL. 
Ohio Water Service (quat.) Webbing inabtiliennnn 
Old Line Life Insurance Co. of America— 
OC ii cine tain itn naib bil is alto ds 
Old Republic Insurance (Chicago) (quar. “ag 
Oliver Corp. (quar.)_. 
Oneida, Ltd., common (quar.)...--.----~__ 
% preferred (quar.) 





—<—---—— 








swt mm we eS eb we mew 





——-— -——- 








Ontario Steel Products Ltd., com. (quar.)-__ 
7% preferred (quar.)......-.........._ 
Opelika Mig. (quar.)._ ia 
Oxford Paper Co. (quar.)...........--.... 
Pacific Cement & Aggregates (quar.)__.-._- 
Pacific Indemnity (quar. ).«.s.........-- 


Pacific Intermountain Express (quar.)_..-_- 
Pantex Mfg. ° aged ms com, initial payment 
stock dividend )......._____ 
6% udieved SOUGS. ) made Le 
Park-Lexington (N. Y.) (quar.)_..-..--..-. 
Pato Consolidated Gold Dredging, Ltd.___._- 
Patterson Dental Supply of Delaware (quar. ) 
un Metal Products, common (quar.) 
referred (quar.) 
ei = vania Glase Sand Corp. (quar.)_.__- 
Pennsylvania Power & Light 








New common (initial quar.)..........._ 
3.35% preferred 8 es cam 
4.40% preferred (quar.) 

preferred -(quar. Le SRE EOE 


rar wate 
preferred (quar.) ............-...- 
Pepsi-Cola Bottlers (quar.) 
Permian Basin Pipe Line (quar.).......... 
Petroleum Exploration Co. (quar.)........... 
Philadelphia Fund, (6c ean, realized securi- 
ties profits and 4c from. investment inc.) 
Philadelphia Title Insurance (annual) —_._.. J 
Philadelphia & Trenton RR. (quar.)._..._ 
Philip Morris, Inc., common (quar.)__...._ 
90% BOR GURL, ) eirretcoiciern i 
4% pre dy REED CROP ya ener “ 
Piedmont ‘Natural Gas (quar.).........-- 
Pioneer Plastics (initial quar.)..........__ 
Pittsburgh Ft. Wayne & Chicago Ry.— 
Cen CN. . eaidcameee heehee 
7% prefepted (qWur.) —.. 20.2.1 
Pittsburgh Standard Gondute (initial) ..____ 
Pomona Tile Mfg: (quar.)............_____ 
Porter (H. K.) Co., Inc. (Del.) (quar.)__-_ 
etn oA _Cotp. of Canada, Lid., com. (quar.) 
4e% peeterred (@uart.) 01.6.4 1... 
$a non-cumulative ‘partic. pfd. <«quar.) __ 
meee, “Pee AOE) Wn. siti ekki 2. 
Bates: Brod. G Oo0., BitG aoc rwnnn__= 
Price. (T. Rowe) Growth Steck Funds— 
(Prom investment income) .......-.___ 
Progress Mfg. Co. (quar.)...._........_.__ % 
Proyidence Washington Insurance Co...____ 
Publication Corp., common voting (quar.)— 
Non-voting common (quar.).........._._ 
7% original preferred (quar.)_....._..-_- 
7% ist preferred (quar.) 
Purex Corp., Ltd., new common (initial) ____ 








Railway pentomint & Realty (quar.)..._.- 
Reading Co., 4% 2nd preferred (quar.)____ 
Republic Aviation Corp. (quar.)......_.____ 
Peg TC ae ccteepcceeeencenstictnten 
Rich’s, Inc., common (quar.)...........__- 

3%4% preferred (quar.)..........._...- 
Richmond Predericksburg & Potomac RR.— 

Dividend obligations. (increased quar.) —___ 


Voting common {increased quar.) ._..___ 
Gitiaranteed stock (extra) .-_--- 


suteee §§ 


sc 


is 


3 w ae 
Sed eSsrsyrzse 


937%4¢ 
$1 


2% 


$1.50 


, 
50% 


10c 

16c¢ 
$1.4334 
5744c 
$1.18%%4 


$1.09 
$2.50 


gs 


15c 
25e 
18%4c 


‘ 
’ 


4 
328% 
SAL a2 


3 


45c 
20c 
93%4c 
$1 


25¢ 


ee z. 


le 


6-30, 


1 


6-23 


6-15 


6- 9 
6-19 


6-10 


6- 
8-18 


6-10 
6-19 
7 1 
6-19 
7-15 
7-15 


6-10 


6-10 - 


6-10 
7-15 
6-15 
6-12 


6-20 - 


6-20 
6-30 
7-3 


5-28 
6-15 


6- 4. 


6-10 
6-10 
6-19 
6-4 
6-15 


6-30 - 


6-11 
6-10 
6-11 
7-20 
7-20 


6-19 
6-19 
6-19 


























’ Per . 
Name of Company Share 
Rieke Metal Products Corp.__..___________ 20c 
Company (quar wt 
River Raisin Co. (increased )_...____ 15c 
a 25c 
“ 2md preferred (quar.) eu $1.25 
Rock of Ages Corp. (quar.) 25c 
Corp. (quar.) 15c 
Rose Marie common (quar.)_..-_____ 15c 
5% conv. preferred (quar.)_.-.......__ 1244c 
Royal Dutch Petroleum Co.— 
New York shares: $0.926845 
id Company (quar.) . 50e 
St. Lawrence Corp., Lid., common (quar.).. t25e 
5% preferred A (quar.)_.____ <a 1.25 
St. Louis Public Service, class A (quar.)---_ 25c 
Schlage Lock Co. (quar.)_.._-.-...-_.-.._ 25e 
Schwitzer Corp. (quar.)....-...-.— 25e¢ 
Scott (O. M.) & Sons, class A (stk. « divid.) 5% 
Class B (stock dividend)_......_....__ 5% 
Scranton-Spring Brook Water Service— 
Common PN cise iaietinlianesctincintos cnrpiipininders ae issn 25c 
4.10% preferred (quar.)_.-.-..-..-_____ $1.0242 
Seiberling Rubber Co., com. (increased) ——__ 25c 
5% class A (quar.)_.----._-.__-_--_-__._ $1.25 
442% preferred (quar.)__.___.__-__-____ $1.12 
Servel, Inc., $5.25 pfd. (initial)..2.--_____ $1.31 1% 
ay = Ah Bottling (Los Angeles) (quar.)-___ 10c 
IRIE Sa eke? IE 2 OER Re 2 Re aT lic 
Shapiro (M.) & Son (quar.)...._-- 1242c 
Shawmut Association (quar.)_°-_4.+_._..- 25¢ 
Shelby Salesbook .......~.....---~. =. 30 
Shell Oil Co, (quar.)_...--- ~~~ <2 50c 
Sherer-Gillett Co. _..-..-.-------------_-_ 5c¢ 
Signal Oil & Gas Co., $1.25 pfd. (entire issue 
to be redeemed on July 2 at $25 per share 
plus this dividend)_~_._...-_--~-_--_____ 63c 
Simplicity Pattern Co. Inc. (quar. ) Fin a 25e¢ 
Sinclair Venezuelan Oil Co._.___. EM tos 50c 
Skenandoa Rayon Corp.— 
5% prior preferred (quar.).__ PH A: $1.25 
% Class A-preferred (quar.)____ ne $1.25 
Smith (A. O.) Corp. (quar.)_.-.- se 40c 
Smith Engineering Works (quar.)_.__--____ 30¢ 
£onoco Products (quar.)_..._.._- 25¢ 
Eouth Carolina Electric 4& Gas, com. (quar. ) 324ac 
4.50‘: preferred. (quar.)____- Pecan Wists 5614c 
4.60% preferred (quar.)_-.- 5 + ee 57*se 
4.60°> preferred A (quar. )- iis Leaddici adapted 5744c 
5‘ preferred (quar.)_.--____---..-.__ 0. 62'2¢ 
South Carolina Insurance (s-a)..__-* .___ 
Scuth Penn Oil Co. (quar.)_._~ 5 
South Pittsburgh Water, 412 pfd: (quar. ) $¥.12'2 
Southern Canzda Power Co., Ltd. — 
Common (quar.) ....-.___-_%_: ---- + $62%4c 
6° participating preferred aan = $1.50 
Scuthern Union Gas, common (quar.) 28¢ 
4'4°% preferred (quar.)_.-.._._.-_:-_. -.. §=6$1.06'4% 
4'2% preferred (quar.)_.___ Z --~ »$1,1242 
4.75% preferred (quar.)_°........__.-_._ $1.18*,4 
5% preferred (quar. )____- NN i pee $1.25 
§.05°> preferred. (quar. )_..-._-..-7_ $1.26"% 
5.35°> preferred (quar.)-..-___. --~* $1.33%4 
4.64°> preferred (initial) ~_.....-_____- 9% 4c 
Southland Royalty (quar.)___- 75e 
Standard Pinancial Corp., common (quar. )_ lic 
75e_ preferred (quar. <BR bas ESA 18° 4c 
Standard-Toch Chemical, Inc. _._ : >: Te 
Stokley-Van Camp, Inc., common (quar. pou 15c 
5<o prior preferred (quer. A VRE al PE 25° 
5% convertible 2nd preferred (quar. )__~ 25c 
Straits Towing, Ltd., class A— 
Payment deferred at this time. 
Stroock (S.) & Co. (quar.)..___. _. 25¢e 
Sun Chemical Corp., com. (quar. LEED 15c 
$4.50 A preferred A Fes neEtaptatlpacne lagi ¥ $1.12 
Sun Publishing Co., Ltd., class A... 22 _ $15< 
Ceara Ge BOMB iin nn heeds 40c 
Syracuse Supply Co. (quar.)...---.-- 2... 15¢ 
Tamblyn (G.) Ltd., com. (quar.)_.....____ t15e¢ 
4% preferred (quar.) SS OS ES SeaPeReat ano > ep $50c 
Taylor Instruments Cos. (quar.).2..-.=.- 30c 
Tecumseh Products (quar.).....::..-_-.__ 50c 
Telluride Power, 6% eipeetees (quar.) ___ $1.50 
Temco Aircraft Corp. (quar.)_._.......-__ 15c 
Texaco Canada, Ltd., 4% preferred (quar.) t$1 
Textile Insurance Co. (N. C.) (quar.)___ 10c 
RS RR 08 SE ES eae EER GES ORE ae 5c 
Thrift Investment Corp. (quar.)........._ 12%2c 
Thrifty Drug Stores Co., 412‘ pfd. A (quar.) © $1.12'2 
444° preferred (quar.) icdinesiesaiiatiiatoncioransibdtlonieel $1.06'%4 
Tishman Realty & Construction— : 
Common (quar.) J... ...-.. sesossabaneablainss 10c 
5% preferred (quar.)_..-..--2------..- 25c¢ 
Title Insurance & Trust Co. (Los Angeles )— 
EGE EI Si Ai AEE IR TRIER IE 40c 
I I ee a catia 15% 
Tomi Packing (qua?.)....~ 22-2 20c 
Torrington Company (quar. )_—— .-..-.-.,- 40c 
a 20c 
Towle Mfg. Co. (quar.)__-_- AE ea ST rs 50c 
Trans-Canada Shares Series A reg... 130.536 
Series A bearer_..__.__.-_._.-_._-___--.  $$0.536 
Truek Underwriters Assn. (quar.)_~...__-__ 25c 
True Temper Corp., 442% pfd. (quar.)_... $1.1214 
5% preferred A (quar.)_.......______ $1.25 
Tucson Gas, Electric Light & Power (quar.) 19¢ 
Tyler Refrigeration Corp._......_._.____ 20c 
Union Bag-Camp Paper Corp. a. | EAT: 30c 
Union Electric Steel Corp... ~. 70c 
Union Gas of Canada, .Ltd.....__..._____ hie t8c 
Union Investment Co. (Detroit) (quar.)__ 30c 
Union Pacific RR. (quar. )y_._.._--__...._ 30c 
Union Stock Yards (Omaha) Ltd. (quar.)._ 30c 
United Cities Gas, common (quar.)_....__- l6c 
5%2% preferred (quar.)_.......=-_.___ 13%4c 
6% preferred (1958 series) (quar.)__-_- 15c 
United Gas Corp. (quar. )......---_...____- 37%2c 
United Life & Accident Insurance (quar.)__ $1 
Unites Pasitie Comm... csc 25c 
U 8.Pidelity .& Giuaranty (quar.)~______-_ 50c 
pe ONS aR a REL EO Ra 12%2c 
United Stores Corp., $6 pfd. (quvar.)—-____- $1.50 
$4.20 non-cum. conv. 2nd pfd. (s-a)_____ 12¢ 
Universal Marion Corp..._.______.._______ 30c 
Upson-Walten Co. (quar.). ie sttiintnicandeiaelh 15¢ 
Vapor Heating Corp., com. (increased quar.) 70c 
SS: peeterced.(quar.) 2000 2 $1.25 
VaOOt,- Sees (ONGC ck t75c 
Victor Chemical Works, commen (quar. Bait 25c 
3%3% preferred (quar.)_...._._..._______ 87'2e 
Victor Equipment Co. (quar.)_-___-_-_.__-.- 30c 
Waialua Agricultural Co. Ltd. _- Piece a BRS 10c¢ 
Waldorf System (quar.)__--—- 25c 
Wall Street Investing Corp. (from ‘ordinary 
NN LER TTIEE TIPE IA Da eet ates atest Bo! 4 6c 
Washington Oil Co. (quar.)___._---.-----.- 50c 
Weco Products (quar.)__.__.-----~-~--.~- 25¢ 
Wellington Fund (quarterly from net invest- 
Be ROR RE ee Ao ee ee lic 
Wesson Oil & Snowdrift (quer. EEO 35c 
West Ohio Gas (quar.) ich nabs 2 dle obs 25c 


7-20 


6-20 


6-11 
T-1 
6-30 
6-10 
6-19 


6-30 
7-1 
6-20 


as 


« s< 


i 


085.25 DEORE, SEES 


oe 
* $s 


or ai W 


serE 


v 


PEER KE 


2 
to 
aches 


«Ss + 
; + 


. 


j . raebOaee 


Poy 


OAEESERBEEAEGE = 


=] 
‘ 
>> 


OP Po pas te dd pad 






‘PETERERAIPE 


a 


SPSL SE PILLS PLP 














weit 
Wester 


Ha 


= 
Sad 
baste 


>>. >a> Ber -.Beeh Pepe er Bg. . os Bea Bel 








Volume 189 Number 5851 ... The Commercial and Financial Chronicle 






















































wae een ‘ 
Per When Holders Pet When 
ee tae ney, lg = Soar 
Ww “Power, common (quar.)-_______ 6-25 6-10 2c 6615 CG 
e preferred (quar.)_.-.--__-_----__- $1.02% 7-15 6-20 RS aay 
‘ preferred B (quar:) $1.05 7-15 6-20 i eS. ty 7 
Be% preferred (quar.) $1.12% . 7-15 6-20 oa 6- 3 
West Texas Utilities, 4.40¢2 pfd. (quar.)—_-_ $1.10 7-1 6-15 ar Set ke 
ve a Pulp & Paper (quar.)-.---~- 30c 7-1 6- 8 Commoa r. 6-1 5- 
Ken y Gas (quar.)_.-__----_- 15¢ 6-15 6- 1 . (qua : Tm 1° : 
WeStern Massachusetts Cos. (quar.)___--_- 30¢ 6-30 6-15 512 % Machine (quar. Fe 1 
Ww Tabiet & Stationery Corp.— . American & Foundry (quar.)______ ‘S0c 8=— 6-10 
SO 35e «= 7-15“ -28S ee Products Co., com. (quar.) § 50c 6-30 
METRE HIE $1.25 10-1 9-10 preferred (¢ oe ce. $1.75 6-30 
ane.” Omer.) 02: 30c 7-1 6-15 American Metal Inc., com. (quar.)_- 30c 6-1 
& Lake Erie Ry., com. ‘Counr. )--. $1.43% 81 7-10 442% preferred .(quar.)_-. $1.12% #91 
prior lien (quar.) a $1 8-1 7-10 American Meter, Inc. (quar.) 50c—s«G-115 
Steel Corp., common (quar.)__-~- 50e 07-1 6-5 24 
= $% preferred (quer.) -____-_------_--__- $125 7-1 65 4% % ae $112% 61 
Cement Mfg. (quar.)----___-___- 40¢ 6-30 6-19 American National Co. (Galveston) cra s 
Stores, common .(quar:)=—--~ ---~- 20c 7-1 6-20 3c 
| preferred (quar.)....-_-_ - ._______ $1.06% 7-1 6-20 3c i218 
“preferred (quar.)...-.---.. ___----__ 75c 7-1 6-20 Ice 12-15 
| Industries, Inc. (quar.)__-___ _..___ 15¢°° “7-7 6-19 American Natural Gas (stock dividend) 10% 6-10 
ger acre ome : American News Co. (quar.) 40c = 6-20 
Mo % pease! 0S tt See $1. eR er. id — 5-28 American Optical Co. (quar.).—--._______-_ 50e 7-1 
Ww. tlie Service 6 pf@. (quar.).—_ 7-15 oa 
m4 oreperied “8 RRR alin aL $1.26 a i 7-15 New common (initial #1... -__-_._--___ 12%c T- 1 
wine Bar Ge. (quar. ).--<-_--_- ab AN $1.27 8-1 7-15 American Potash & Chemical; com. (quar.) 25c 6-15 
eel Co. (quar.)__-- ~~ +---+-_---- 30c 6-10 5-28 $4 preferred A (quar.)__—_ $1 6-15 
: $5 special preferred (quar.)_..._...-.-__ $1.25 6-15 
Yale a Towne Mfg: (quar. )____--____-_-__ 37%ee™ ~ T=:1 6-12 5% -prior preferred (quar.)_-_._-_______- 31%c 6- 1 
Youngstown Foundry: & Machine: (quar.)-_- 20c 6-10 §-22 American t Ltd.— Extra 
x Bros., common (quar.)_-_---_-—- 50c 6-10 5-28 -$%. non-cum. preferred (quar.)__.._..___ . $1.25 6-19 Class A (quar.) "i 
pid. ($50 par) (quar.)___“ -__--___ 62%ec - 7-1 6-16 American Radiator & Stand. Sanitary Corp.— $1.40 5) 
mee. 14betses $1.25 71 6-16 Common --___ -= 15¢ 6-24 Beck (A. 8.) , 434% pid. (quar.)_.... © 
. Cuenta 17%e *. 7 1 6-16 7% preferred (quar. AES EER $1.75 6- 1 Beech Creek RR. (quar.) 
24 5% convertible preferred ( quar.) —_-_____ $1.25 6-30 Beech-Nut Life Savers Inc. (quar.)—-....._ 
| w we give the dividends announced in previous American owes ta artes tome) Sma Belden Mfg. (quar.)—.--_.. , 
wéeks and not yet paid. The list does not include divi- magne: ey tigen aneuam n Belding-Corticelli, Ltd. (stock divicend)_-—— 
American States Insurance Co. (Indianapolis) Belding Heminway, Inc. (quar.) -----------. 
-dends announced this week, these being given in the ee a NOD a 12%ce 0Ofs«s7- 'i1 Bell. Aircraft. Corp . 
preceding table. Class B (quar.) 1Zize0 7-1 Béll-& Gossett Co. (quar.) 
a Per ~ When Holders $1.25 preferred (quar.)-—~——_~~----.--_- ee Bell & Howell Co., new common (initial). 
: Mame of Company Share Payable of Rec. American Steel Foundries (quar.) ~...._.__-_ 60c 6-15 4.25% preferred (quar.) 
a“ American Stores Co. (quar.)__..__-_______- 50c 7-1 4.75% preferred (quar.) 
A c. F Industries, Inc. (quar.)....._..._-_-__-- 62%c 6-15 5-28 American Sugar Refining Co.— Bemis: Bros. Bag (quar.) 
A.C. F. Wrigley Stores ‘quar.) -.._______- 10c 6-26 6- 5 Coramon (quar.)_....---- q- 2 Paper Co. class A. 
A. a ao Pore ee nd). 11/S0th share 1Se 6-2 5- 8 7% preferred (quar.)____.-----____-_.-__ 43%4c q- 2 B’ Ra 
American $ . of N.Y. ¢ 4 Jeli hast - resumed)... 
oinean Soyer Oo'arench hare teks). aug seag | ARMTLNE SRER OP Staph sheet Serius Sup eee wee 
es, Inc. (quar.) Ne yuk aed a " pid. 
Power & Paper Co., Lid., com. (quar.).  14242¢ 71... 6-2 f Pvt Se Patead: Bcc peeeriea on se By - Bessemer & Iake Eric Go., $3 ( 
Ae preferred (qnar.)..--:--_._-_--____' 428%ec 1 6- 1 American Tobacco Co. Cs Pigs cco cee ni 6- 1 4% 
Alrasive & Metal Products. Co., common__ 6-10 5-29 American Water Works— Ber*1) Gunavim sae 
S% preferred (quar.)._._-__-__._-_ 31%4¢ 6-10. 5-29 5'¥2% preferred (quar.) Sa%e 8 G- I “(Stock dividend 2%-for-1 split)....-... 
Acadia Atlantic Sugar Refineries Lid. — 6%. preferred (quar. ) Yc 6- 1 Bethlehem: Steel Steel Corp., common (quar. ). 
on (quar.) --------_-___________ tl5e  0=— 7-2 G10 American Wriing Paper Co. (quar:) —_.-__- 40c 6-8 (quar. 
preferred (quar. )__._-_----__. oo $$1.25 6-15 5-20 ag Co., $4.50 preferred (s-a)_..... $2.25 1-2 Bae Bis. “Col (quar. y. 
-20 preferred (quar.)-—------__-------- 130¢ C7 26-10 Anchor Post Products (quar.) 2c 426-22—~é«é~ Bigelow-Sanfosd Carpet 
Wire-Co.___---_-- _-_----_____.._--_-- 25¢ «6G-12 SBD dian National Corp., Ltd. (s-a) _....-__- ti5c = G- 1. «5-20 4%4% preferred (quar.) 
Adams Express Co._-.-___- ~---~~---- 5c — 6-26 B- 3 Canadian Telephone Co.— Bird Son 6% (quar.) ...-... 
W common (initial quar.)-——---_-—__ 2hac 8 LTH Class A (quar.) t30e 6-1 5-8 lawson Co. (quar.) 
mca Mfg. (stock dividend )__-~_- oo 5% 7-1 5-35 Anglo-Newfoundland Development, Ltd.— Black & r . (q 
et Process ¢quar.) - 25¢ «6-10 G1 hi EL RD Ate aanalt elie eater iSe 3 £6-5 Black Hills Power & Light, com. (quar.)... 
quip Corp. (quar.) -- 10c 6G 1 SRS Angostura-Wupperman Corp: (quar.)__.._.__ ‘Yee G15 6-5 4.20% preferred (quar. 
~Surpass Shoe Stores, Ltd. (quar.)——- t15¢ 6 G6- 1 4-30 = Anheuser-Busch, Inc. (quar.) 30¢ 9 5-12 4.75% preferred (quar.) wn 
Afd Investment & Discount, com. (quar.)__ Te 067-1 6-12 Apex Smelting Co. (quar.)...---.---_______ 50c 6-12 6-1 Black, Sivalls & son (quar.)_...-----... 
‘Extra —--—__--—.—___------------_--_. ame: 2°. Oe Archer-Daniels-Midiand Co. (quar.)__.._- 50c 6-1 5-21 Blackstone Valley & Elect — 
fo preferred ¢quar.)———-—-—---------_-- 37%2ce 860 T= 1 612 Arden Farms Co., $3 partic. pfd. (quar.)-- 7Se 436 GG 1 Se 425% preferred’ (quar.) 
3%¢ preferred A (quar.)------ ~-—--——~- 34%¢ 8607-1 6-12 Agua Corp., Lid., com. (quar.)--__--______ $25e G-1 4-20 5.60% preferred: ( % Sgr 
@ preferred B (quar.)-._—___-__--___ 34%ac 7-1 6-12 Arizona Public Service, com. (quar,)........ 30c 6-1 5-1 Blaw-Knox Co (quar 
Industries, partic. pid. (initial quar.)—- 2c 6-15 5-29 $1.10 preferred (quar.) 27¥ec 6-1 5-1 Bliss & Laughlin Inc. \Giiereased)——=-—-———= 
ntrol Products— _ ; $2.50 preferred (quar.) 624%c 6-1 5-1 Bloch Bros, ‘Toba 
é Common (initial quar.)_-___-__----_-- 12%e 8-1 715 $2.36 preferred (quar.) 59c G1 51 6% preferred (quar.) 
a Co., Inc., com. (quar.) _..---_ 6242c 6+ 5 5-18 $4.35% preferred (quar.) $1.08% 6- 1 5- 1 Blue Bell, Ine. ( ) “ 
% preferred 1951 series (quar.) p Rogen = $1.12%2 6-.5 5-18 $2.40 preferred (quar.) shi 60c 6- 1 5- 1 Boeing Airplane Co. (quar.) 
Akron Brass Mfg. Co..--_----.--__---____- 10¢ 6-26 6- 5 $2.40 conv. pfd. series A (quar.)_.---.__ 60c 6- 1 5- 1 Behn Aluminum & Brass Corp..-i-..-.. 
Alabama Gas Corp. (quar.) .----.-------. 40c 6-1 5-15 Above preferred issue being called for Bond Stores: 4quar.) 
ame, Great Southern RR., com. (s-a)—— $4. 623 & 1 redemption on June 5 at #53 per sh. Book-of-the-Month Club (quar. eR HO 
partic. preferred (s-a) .-—.._...-.--_- $4 6-23 6- 1 Convertible into common to June 5th. Extra 
ma Power Co., 4.20% pid. (quar.)_.. $1.05 7-1 6-12 Arkansas Louisiana Gas (quar.)__-.-__. othaieié 30c 6-16 5-22 Booth Fisheries Corp.’ (quar) 
60% preferred (quar.)..-__-_-_____-_-_-- $1.15 7-1 6-12 Arkansas-Missouri Power (q iar.)__-...---__ 25¢ 6-15 5-29 Borden Company (quar. 
Wood Steel Co., common (quar.)--__- 35¢ 6-13 6- 1 Stock dividend —- 5% 6-15 5-29 Borg-Warner Corp., 34% % pid. (quar, os... 
Se preferred (quar.)_._----..__--.._-___ $1.25 i- 1 6-12 Arkansas Western Gas (quar.)....___..-__. 22%ee 6-19 6- 5 Borman Food Stores¢quur.) 
Steel Corp., Lid. (quar.)-—----__-- #25¢ «= 6-30 «5-29 Argo Oil Corp. (quar.)—- 30c 6-12 5-14 Bound Brook Water (reduced semi-annual) 
ama Tennessee Natural Gas (quar.)_--- 30¢ 6- 5 5-15 Armco Steel Corp. (quar.) as 75¢ 6- 5 5- 7 Botrjois, Inc. (quar. ): 
ghany Corp., 542‘%> preferred (quar.) -_-~ $1.:37%2 8- 3 7-24 Armstrong Cork, common (quar.)_._---~~- 30c 6+ 1 i- 8 Bowater Corp. of North America, Ltd.— 
bn Business Machines (quar.)-.-...-.-~ 12%c 6- 1 5-15 $3.75 preferred (quar.)__-~- 93%e 6-15 5- 8 ‘5% preferred (qua rh 
d Chemical Corp. (quar.)-.____-..--_-_ 75¢ 6-10 5-15 Aro Equipment, com. (stock div.)---------- 4 6-15 5-15 542% preferred aver.) 
ih Industries, Inc... _..-_-__ __-. — 25¢ 6-13 6- 1 442% preferred (quar.) 56 %ac 6- 1 5-20 Bowater Paper Corp:, Ltd.— 
lied Artists Pictures Corp.— t° Artesian Pescsal Co. (Del.), common _.____ 40c 6- 1 5- 1 Ordinary (final 
ia > preferred (quar.).____.______...__. 13%4¢ 6-15 6- 3 Oe EE REO MGT SN Ot RT RRR te 40c 6- 1 5- 1 Bowl-Mor Co., 30c pfd. (quar.)....-— a 
Med Gas Co. (quar.)_._____-._-___--_-__ 30c G- 1 5-15 Ashdown As H.) Hardware Co., Ltd.— Boyerstown Burial Casket (quaf.)..-..--.-. 
kd Stores Corp., common (quar.)_..._~- 75¢ 7-20 6-23 Se, CN i ee a cledincaiee t15c q-1 10 Boyles Bros. Drilling Co., Ltd.— 
preferred (quar.)_-_-~......-_..-.. $1 6- 1 5-15 Gless: B (euer.) <2 22. +t cn eadin—e 118¢ q-1 6-10 ~ oe ty ting class A ¢«quar,.)—i---.-. 
ied Ieboratories (quar, ).---__._--.+---- 30¢ 7-1 6- 5 Ashland Oil & Refining Co., com. (quar.)._ 25c 6-15 5-21 Bd ery Fi inectitis cmenatiation 
i (Louis) Co (quar.)---.-----.-_--~__. 50c 6- 1 5-18 MONE: ROO lo ece ccs otrnooe me seaien oman 3% 6-26 -21 Tank Oo: of C 
is-Chalmers Mfg., common (quar.)__-__-- 26c 6-30 6- 1 $5 preferred (quar.)_.......-..-.----.... $1.25 6-15 5-21 = Pood (quar.) 
08<o preferred (quar.)----...-.-.~... $1.02 6- 5 5-22 $1.50 2nd preferred (quar.)_.........__- 3742e 6-15 5-21 Extra 
4 (A. 8.) Compatiy (quar.)..-.-_.------ 25¢ 6-1 5-00 Associated Dry Goods Corp.— Common (quar. } 
@ Portland Cement (quar.)_-....-._.-_- 37420 6-10 5-15 Common (increased. quar. ).......-.--__-- 5. 6- 1 5-15 $2.90 preference (quar. ) 
inium, Ltd. (reduced) -...---.~------.- +12%c 6- 5 5-11 514% preferred (quar.).---__----__---.-- $1.31% 6- 1 5-15 $2.90 preference (quar.) ...........--~-- 
inum Co. of America, common (quar.) 6-10 5-20 Associated Motion Pictures Industries— Briggs & Stratton (increased) 
75 preferred (quar.)__-------_________ 93% 7-1 6-19 RR maaan 25¢ 7-1 6-12 Brillo Mfg. Co. (quar.) wins 
um Co. of Canada Ltd.— Associated Spring Corp. (quar. )_- ~a5----- 20c 6-10 5-29 Bristol Brass Corp. (quar.) 
preferred (quar.) —.......---~-...-- $25¢ 6- 1 5- 8 Associated Stationers Supply (quar.) _.__-_ 25¢ 8- 1 7-15 Bristol-Myers Co., common (increased)---... 
4% preferred (quar.)_-..._--.-_-____ +57e 6- 1 4-8 Associated Telephone & Tvlegraph Co., com. $2 6-15 5-15 3%4% preferred (quar.) 
mated Sugar Co. (quar.)-. 50c 7- 1 y6-16 $4 participating.class A (quar.)_...---_-- $1 7-1 6-1 British Eipeleen Bank Note (quar.)._-.-- 
Amigrican Aggregates Corp.— Associated Transport, Inc.— Oil Ltd. Bg: 5 RARE Eo: 
#50 preferred . ‘quar.)__-.__- is $1.25 7-1 6-17 6‘ convertible preferred (accumulative) $1.50 6-15 6- 1 British | Columbia Electric Co. Ltd.— 
n Agricultural Chemical Co.— Associates Investment.Co. (quar.)__-._---_- 65¢ 7-1 6-12 514% preferred (quar.) 
common (initial) _---_..-____ a 40c 6-26 6-12 Atchison, Topeka & Sante Fe Ry. (quar.)_.. 30c 6- 1 4-24 5% preferred (quar.)..- 
can Airlines, Inc., common_____._.___ 25c 6- 1 5-15 Atkinson Finance Corp. ..-.-...---..-.--- 30¢ 6-30 6-23 4%,% preferred (quar.)_.-.-.~---~--.--- 
2% convertible preferred (quar. )__...__ 87 *2c 6- 1 5-15 Atlanta Gas Light, eommon (increased )_.~~ 45c 6- 1 5-22 4% % greferred” (quer. )..-.-.~-...n2- 
rican Bakeries Co., common (quar.)___- 60c 6- 1 5-15 4.44% preferred. (quar. )_...-__-..._---- $1.11 6- 1 5-22 444% preferred (quar.)....-.--.--.-.... 
$22 ‘ conv. preferred (quar.) _ $1.12%2 6- 1 5-15 442% preferred. (quar.)..._.-_.._----__. $1.12'2 6- 1 5-22 4% preferred (quar.) —_—e 
% conv. pid. (entire issue called for 4.60% preferred. (quar.)..___..--.._--.~- $1.15 6- 1 5-22 Brockton Edison, 6.40% preferred. (quar. \ aes 
redemption on June 15 at $110 per share Atlantic Coast Line Co. (Conn.) (quar.)_.-. 50c 6-12 5- & Brockton Taunton Gas—- 
= plus this dividend. Convertible into com. Atlantic Coast Line RR., common (quar.)-- 50¢ 6-12 5- 5 $3.80 preferred (quar.) itis 
to on or before June 5.-......---___-. 17'2c 6-15 cxtardi Atlantic Refining Co,, common (quar.)-_-- 50c —6-15—s«G D1 Brooklyn Borough Gas— 
American Biltrite Rubber Co.— Atlantic Wholesalers. Ltd. 4.40% preferred (quar.): 
SSN ES Tp aa ae a ee 20c 7-15 6-30 512% preferred (s-a)- " +55¢ 6- 1 5-16 440% pr B (quar.) 
‘642% preferred (quar.)--.— - $1.62%2 6-15 6- 1 Aflas Corp., 5% preferred (quar.) _- eitanahietiabnaiat 25c 6-15 5-29 440% preferred (quar.) 
American Broadcasting-Paramount Theatres, Atlas Life. Insurance (Tulsa) (quar.) ~~ 25¢ 7-15 7-15 4.40% preferred B (quar.). 
OG PELE a 25c 6-15 5-22 Quarte?ty a 25c 10-15 10-18 ~§= Brouklyn Development 
'S% preferred (quar.)__-...__-..__...__. 25¢ 6-15 5-22 Quarterly OS TC a i RI EAR aR 25c 1-15-60 1-15 Brown & Bigelow (quar.) - 
American Cast Iron Pipe (s-a)~..-__..-___- $3 7-1 6-20 Atlas Powder Co. (quar.)_...~----......-... 60¢ 6-10 5-27 Brown Company (quar.) isa 
rican sf mower Corp., common. (quar. )--- x = : ead Aunor Mines, Ltd. (quar.)_.--..-.---.-.--- t4c 6- 1 5-11 Brown Shoe Co. (quar.) 
1.25 preferred (quar. )_~_~____-__-______ v2e ~ Auto Electric Service Co., Ltd., com. (quar.) t25¢ 6-15 5-22 Brown & Sharpe (quar.) 
Asjerican Chicle Co. (quar.)_--_—___-_____ 40¢ 6-10 5-21 Class A (quar. ee ot ea we Ce ti2%e 6-15  ##5-22  $Brunning (Charles) Co. (quar.).-----__-__. 
American Commercial Barge Line (quar.)_. 25¢ 6-15 5-25 Brunswick-Balke-Collender Co., com. ( quar.) 
Aifietican Chain & Ceble (quar.).....-.-___ 6242¢ 6-15 6- 5 Automatic Canteen Co, of America-— 1-1 6-15 $5 preferfed (quar.)_.~- 
American Cyanamid Co., com. (quar.)._-- 40c 6-26 é- 1 Increased ----_-- ~-2~---- =~ ------ 25¢ , Brunswig Drug Co. (quar.)- 
Sa pteterred ques. foe “" . oTiee et - Automatic Fire Alarm iE Te dlapnenmene 40c 6-22 5-22 Buck Creek Oil Cc. witb 
Ame n ric wer Co quar. ee c 6- PER 6+ 1 5-20 Breke ine (quar.) ie 
American Enka (resumed quar. )--.-...-~_ 35e¢ 6-23 6- 5 Avon Profusie, Inc. (quar.)——-—_ 4 6-19 5-28 Budd yan ng pn na (QNDE. esr tecensiel 
rican Export ‘Lines ‘quar.)- 50c8=s«G-15—s«6~ S =-_ Ayrshire Collieries (quar.) -------------~-- 5% 6-19 5-28 SS pretecred (quar.) —- 
rican Fire & Casualty Co. (Orlando, Fla.) Stock dividend --~-~-~-~--------------~ » P Bullock Fund (from net investment income) 
RR A 25¢ G15 528 Autec Oil & Gas (stock.dividend)._________ %@ 6-1 515 ‘utlock’s, Ine., common (quar.).....--.-- 
ay ——----- ------- ——----- ---__---- 25¢ 9-15 8-31 4% preferred (quar.)__ 
C8 eae ag mer seme —ohemewineermn re tee ae BSF Co. (stock dividend)._._._.._____--.-~-- 1% % 6-30 6-15 Bulolo Kee ag een Ltd. (s-a) —--------~- 
Ges araeae = bs ¥ 3— 
fican Forest Products Corp. fDel.)___- 26¢ 46: G-10—s—«*-27.=Ss« Babbitt (B. T.), Inc.. oe ap ye me Ph . ; 4 ay me Gnanesaed OT a het nal 
Amictican ‘Greetings Corp., class A (quar.)__ 30c 6-10 5-27 2 convertible enon tite (GRAB). +o 37's ‘1 6-10 312% preferred (quar.) 
NS i a ca 30¢ 6-16 ~=—- 5-27 6% convertible preferred B (quar. )-——.--- (736 4% preferred (quar.)— 
erican Hardware Corp. (quar.)___...____ 40c 6-30 6- 8 Balcrank, Inc. (quar.)_..--_--------------- 25¢ 6-30 6-15 4.20% prefe (quar.) 
American Hoist & Derrick (quar.)- oaasionaee 30c 6-10 5-28 Bailey Selburn Oi) & Gas, Ltd.— 4% % 2nd preferred. (quar.) .._...------- 
American Home Assurance, com. (quar.)- 35¢ 6- 1 5-25 5% preferred (quar.)......_...-.__---... t31%e 6- 1 5-15 Burlington Steel Co., Ltd. (quur.)-.-----~- 
$4.64 prior preferred (quar.)_._~. - $1.16 6- 1 5-25 534% preferred (quar. J....-__._--_-_-_.--- t36c 6- 1 5-15 Burma Oil, Ltd. — 5 orden 
American Home Products Corp. (monthly) —- 25c 6- 1 5-14 Baldwin Piano, 6% pfd. (quar.).........--- $1.50 7-15 6-30 Stock dividend (subject to age v 
American Hospital Supply— 6% preferred (quar.)....-....... aa $1.50 10-15 9-30 Bank of ne ee ours and Amer- 
New common (initial-quar.) —_- Sits 16%¢ 6-20 5-20 6% preferred (quar.) ..-.....-. Secs, OR $1.50 1-15-60 12-31 fean deposit receipts -...--~---~-~ ~--- 
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; Per When ; Cos pony : ‘Se a Ge 
se P aoe PA. Mi 5 ° NameojCompany- - - - ‘Shere Payable of Rec. eae Co., common (quar.)-_--~- 50c 
. ‘Mame of Company . estern Ry., com. (qua™.f. | 50¢ 7-3 6-16 Copperweld Steel Co.. ¢ 62%ec 
Bt uerks eee amen > 2c 6-24 G12 Chicago Great W ” 62%c 6-30 6-16 5% poueeres, 0 . 15 528 
<oeee (quar.)-- $1.50. 206 oy 4 a 0, Milwaukee, bee, St. Paul & Pacific BR. 10- 8 Corby (H.) ery, Lid 61 5-11 
rs $15¢ q . 10-22 -) 350¢ 
az - & Co, (gge em A (quar.).--- file 6-15 5-22 Common (quar.) se 12-37 11-27 A te 350¢ 42 6-1 5-11 
mp. a. 25¢ 7-20 6-26 joe (quar. ).. quar.) (oid 6- Class Products (quar.) oui 25c 43=s-« & -10 6-1 
| ai% pid. (quar) “a; Seek ee a een oe: oe 3: Sane mM case cig 
—¥ ett an aera a oe ae ae ee a ‘A. (quar.) we 7k 6 
lg we Fl rng MB omens) Pen AD Be A I aa poy og gs ge RRR oa. 
ee ee 5-21 Chicago, & Pacific RR. (quar.) ee Gosden Petroleum ’ (quar.) -- = “eee 
Ghacaae Title & Trust (special stock div.). Stock dividend _ se 610 «5-19 
Gee =e tag One pease of Charles Pfizer & 7 oo cereus £40 ag Coty Satornatinnat a eons quats... 10¢ 6-30 $3 
cach 29 shares heid__---- 150 6- Craftsman Insurance a cae 
25e 6-15 6-5 Towel Co., RAE: ie 6-15 6-1 —— Mfg. Co., | 5% pid. yp enn aa $3%c 6-15 529 
Se G18 $1 chicago Yellow Cab casi). se «6-18 —«6—1—sOredit Pauanee Bervice, Tne., class A (quar) ise el 620 
Zie }420dG15—(isi«G = Chock Pull O’Nuts Corp. (quar.)------—---- aa 6-13 5-25 Class. B ‘quar.) $150 1 6-30 
Christiana Securities Co., common __--_---~ $1.75 T1 46-20 6% preferred. (quar.) Ge 6-10 6-3 
6-18 29 io preferred (quar. )_..- 2$¢ 6-12 5-22 Creole Petroleum Corp..---~---------~---~- 
7-28 6-26 Chrysler Corp. pag . Cribben: & Sexton Co— (quar.)------28%e 6-1 5-15 
6-19 - 5-20 Cincinnati Gas oo ra tte 1 -% 6-15 412% convertible Lg yg oy debian 25c¢ 6-30 6-418 
4% preferred (quar.)-—-----~------- $1.18% 7-1 6-15 Crompton & Knowles Corp PE Itc 6-1 - 7-15 - 
3 5-0 44% preferred (qusr.)-— os a t Company. class A ¢quat.)------- o- a 8 1 as 
7-2 6 common payment shown here —B (quar:).._ - 
7-15 «6-19 week was incorrect. A common yop Crown. Cort: & — Lta.— a 1500 -6+15 5-18 
~2 6B payment will be considered on $2 preferred pia quer | es 
6-15 5-15 June 19th. ie (quar.) 40c 6-1 516 Crown Zellerbach: Corp, $4.20 ea 8 
6-15 5-15 Cincinnati Milling Machine, com. sctgonrs $1 6-1 5-16 O"Guae-pretessed™ tqum.y = ey 300° & 2 5-8 
q-2> 6-15 4% - ~ (quars)———- "? 60c 6-8 65-15 Crow's: Nest Pass. Coal.Co., Ltd. ae ae 
x 4-2 6-1 - Cities cot aad war.) $1.37%4 Jo 4 6-18 Crown Cork International Corp.— 25¢ 42 t= 1 6- 9 
Be - City Investing Co., Sta % preierred (quar. )__ ‘Class A (nan i 2c 1-1 9-0 
lo City Specialty , a Class A. (quar:)..— ; 5-25 
i 5-15 ee ee es ee: SORE 8 ae Crum é Forever, conmaia: (quer) -—---—-- 7" Se 
6-15 6-1 City Water Co. of tanooga (Tenn.)— $1.25 6-1 58-8 8% “qquar.) o.-----.---------~-- 
i 6-15 6-1 5% (quar.) 15¢ 6-1 5-24 Ot Land Co-— 28c 6-1 5-18 
qa 888 Glatt Controller (quar. -_. 250° 6-48 8-22. er preferred =. . 28c B11 B17 
_ Fe: - 50c 6-10 5-' - 7 a . 
G2 .@32 Clark Equipment Co., com. ‘quar.)_--.----. Cuban-American: Gugar.Ce.— - Ye 0-18 
6-30 5-29 5% preferred. (entire “issue to be oma 9% preferred (quat.) pid veapene z kf ‘ 
6-30 5-29 on June 15 at £102.50 per share p $1.25 6-15 _.. 1% (quar. j——- 37%c - 6-30 6-12 
6-30 5-29 this dividend). $150 7-1 18 Cuban Co: (quar.) 40c 6-20 6-5 
6-15 6-1 Cloarfield & Mahoning ‘Ry. (s-#)-.--------- $1.50 1-1-60 12-18 Cunningham Drug Stores Eh orange me i2%ec 0 s«&B- 1 os 
Semi-annual 6-15 6- Cuno -Corp., Le 25¢ «Be 
1 5-15 = Cleveland-Ciiffs Iron, common (quar.).----- ~ i : (quar.) “ H 
rig $90 eveland Electri ea eek ne toe a Pubtishiing, 03-00. 9sier-pid. (quer.)— =§§- 7 SB 
2. G88 alate preferred CE ee NF DS cathe (tadenal teak: tae tilious: Gurtta) haga it 
° ri) pagan u 6- - 
6-15 5-29 & Picteburets RR. Co— 50c 6-1 5-8 Curtiss-Wright Corp., common (qusr.)-.-~-- oe | 62k 
6-15 5-29 4% special guaranteed (quar.)_-.....--_ 87%e 6-1 5- B Class A (quar.)------~--~-------~------ 50c 0 «8-24isi 
1% guaranteed (quar.)._---...-. 10e Te 1 61 Class A (quar.) — 50c. 12-24 12-4 
7-2 6-18 Cleveland Quarries C dividend) 5% 6- 8 Class A (quar.) 50c 0 G-15 (i 529 
er Suaetuie De’ tee SHINE: $1 1 6-12 Po ena og nl (quat.)--~---------~- 3e 4 6-15—t—«™“2D 
: 40 %1 46-12 wipes 2 75c 48=— G-10——s«*5-29 
-1 5-15 Coca-Cola International Corp. $7. Mines (increased quar. Dinan ooo eens 
& 1 «5-15 Cochenour-Willans Gold Mines, Ltd. oa ra ie = Cyprus, ( 5c «6-26 G12 
2 62 Coleman tio ae ee a ee) oe 22%2e 426-20 6 - 5 
-s SS CL 7a preterrea (quar. ).-...... See ; W G Cigar Corp. (quar.)---------------~ iG- 5 
q- 2 6-2 colgate-Paimelive Co.— e7%eo 6-30 6-12 Dane ¢ c eae gerd ot ) Be a ‘Jo 3 
6-1 5-21 me pretersee (quar. ) 200 G-1 5-19 % preferred ( $e G- 1 45-15 
ghee og cole and & Bone (quar.) The 6-29 «G3 Day-Brite % ied (quar.) We 6-15 6-3 
eee ee ~T may °. } 
ca: S22  Calsalal Stores, common (quer.)-----—---——- wie 1D. Dagton & Michigan RR, OD pid. ee e e e 
6- 1 5-15 4% preferred a" aaaee 6240 6- 1 5- Power & Light Co., com. (quar.)-.- 93%¢ 8 5-18 
6- 6 5-18 5% preferred (quar.)-----------.-.--- pad 5c %- 2 6-25 3.75% preferred A (quar. ) nnn cin nm meme 93%c 6-1 5-18 
oe “sae covor-Cratt en een ee 3.75% preferred B (quat.)————---—------ tt He i | 
610 «5-22 0s Extra —-~~--~—-_----_-----.----------- bs * fe quar.) ----~—----~---~-- qo »3 
, & Rennedy (aust. 2006-307 Coloredo Central Power Go. (monthiy)_-——- ee: Re ee Eompany cquat.)-—— ee eS 
| (quar Joe ” 5-18 Sonenly : : eg x yi Bas oa Beng Fund (quartenly of 8c lage Poe 
— Telegraph (quar.) ---- $2 9 i 6-24 Colorado Milling & Elevator Co. (q (quar)... Ble 4-1 6- * ‘4nvestment income plus 442c from rea 12%c 6-15 5-29 
Coroline: Opepenter Paper Co, (quar.) 40c =: ¥ 4 aye gry os common (q $1.25 7-1 6-15 securities s profits) $1 "1 6-15 
Garpenter tec (guar) yr a Se a 14 5.35% pref (anitial) 7 “jo «6-12-29. Delaware-Valiey Financial Corp. WqusF)-- | 4c G15 G1 
‘Sertier Gesrices te General Corp. To Tee. 1 6a Olpmiia nemstamsting Sesion ius, Caner 10s 615 6-5 Delta air lame ya rr or 
ly RS »., 44a% pid. (quar) aon eae ee ey Oy ae Eo ore $10 5-15. mas Dig; voting commen (quar.J-- $98. OS 5-4 
« 3B peste) S0c G&- Class A (quar. $20 6-3 
Seah 25¢ 6-10 5-25 Columbian National Life: ( > (quar.)_— 4 " debenture stock (quat.) 15 
Go., 642° pow Jecennne- -12%0 © «Te 2 = ABS“; Combined Enterprises, Ltd. oica tout. Ses sR: BB. Demteee Supply Co. of New York (quar.).- 2350 6-1 5- 
“ (quar) iatec 720 | 9 Oommereiel Geodit ats sss Toe 6-30 6-2 28.50 te ae 16 ee pn gr sate. 42-18 12-8 
c UU ee eee we Ee canna nen casa ( 6-15 6- $2.50 . EGE BE WARES , 6-15 6- 
Comm s: Stamping (quar.)__ 20¢ ’ 10c 
, M:) Co, ee 30e 6-10 5-29 arelel Guest pi 10c G1 $28 Detroit Harvester Co. (quat.)-—————---—--- 92 BIB 
om comin (increased) hy - ir ite - AMM 2m metre International Corp. Lid. t6c «= 7-15: 6-30 Detroit, Hilts ah Sade Ge tae)... san -90e 16 4 
PF conewge oF oa maha Lia.— ay Commonwealth Life Insurance (Louisville) o° 4: os. See Gore. (nevtened)____-.-.-_--- 25e 6-15 6- 
barrow preference (entire issue called for commonwealth Land Title Insurance Co. Development Corp: of = Pet fmm the 111/9¢ 6-1 5-25 
ee ee es bss (Phila.), common (quar.).---------.--. 2a. &2 gh ie Bhar gen agama so I nn 
Plus this dividend) ; . npg 4% preferred (quar.)......___.._.___-_- 5.20 common stcck. Holders re- 
Shares -may_ be - apapea immediately for Community Public Service S ioam, Gammnes Sia se e-39 esived = be preferred for each three 
Detrett Warehouse (quar.)-————- ee Bek: Bie = =— nto Site Mammary Carp. nee ae ae te ssiienaedd 700 406-26 —— 6-12 
Central Fibre Products, voting com. (quar.) 25¢ «66-12 G- 2 ee aa tes ee eo 93%e 66-80 18) Devoe & & Raynolds Co., class A (incre es 350 4««6-26—Ss«G- 42 
yee 6-12 6. 3 Cone Mills Corp., common (quar.)---..... -_ * : a cau Po B (increased )_——- class A (quar).._- 20¢ &-10 +2 
6-12 6- 2 4% preferred (quar.) t ar) $500 6-15 §= 6 3 Bb Giorgio Fruit Corp:, $3 preferred (s-0)- $150 7-2 6S 
6-12 6- 2 Confederation Life Assn. (Toronto) (quar.). $50 9-15 9-3 Diamond Portland Cement (quar.)--.-----. 30c 6-1 5-22 
6-20 6-8 Quarterly 50c (12-15 12-1 Dictaphone Corp., common-------~--~~--~—~ $1 6-1 5-22 
6-1 5-15 Quarterly 2Tlee 4-1 6- 1 4% preferred (quar.)-------------~------ 15 6-12 6-1 
Connecticut Light & Power (quar.)...-_... >. an ae Diebold, Inc. (quar.) = =e is88 
6-19 6-10 Connecticut Water Co. (quar.)_....-.._.-- * ScOi«G~ 5-12 Diners’ Club, Inc. (stock dividend) ---~--~--- 12%c 6-30 6-19 
9-21 Commelly. Containass: ‘commen: (8-0). - 40c 6-5 5-12 Di-Noe Chemical Arts (quar.)_.-_--.----—- Qe 6-20 5-28 
12-21. 12-10 40c congg erence EAN BA 0c 867-1 6-20 Diana Stores Corp. (quar. ‘qe nanan 0c 0207+ 1 6-12 
6-19 6-10 Connohio ae ee 10 %=1 #£6-20 Disney (Walt) Production (qua ay aeertes t30¢ 46-15 2—S («5-25 
9-21 @-10 40c preferred (quar.)--~~.—..---.--.- 30¢ 6-12 5-29 Distillers Corp. Seagrams, Ltd. (quar.)----- 25¢ 6- 1 5-15 
12-31 12-10 Consolidation Coal Co. (quar.)...-.—- Dobbs Houses, Inc. (quar.)_------------~--- 6- i 5-20 
2 ae. ago Discovery Yellowknife Mines, t12c¢ 6-1 5- i Dr. Pepper Co. (quar.) mee ee ee en 15¢ rs 
6-19 6- Manufacturing Corp.— * 
: 7-1 6-12 Consolidated Diversified Standard Securities eS ey . a rp og nat hs ¢-19 
4.64% (quar.) $116 67-1 6-12 Lid., $2.50 non-cum. _ ey Aen W0c 6-35 S-8 Dome Mines, Ltd. faust. )————————— ba 
Central-1 Public , sain com. (quar.) 44c 6-10 5-20 Consolidated Edison Co. ( ; q re 100 6-15 5<15 Dominion & Anglo Investment Corp $81.28 6-1 5-15 
4% preferred (quar.)......._._.__-____. $i = 6-30 ee pace me fe ho hag + ee ames the th 20e 6-15 5-29 5% preferred ar fT PNT SA t25c 4% 2 (6-19 
nadiiannainiste 1. 6-30 jo nsolidated #reightways (quar.).....__-_.. : ? t © Be Eee Bean ie Ee ae a & 
493% preterred (quar) aaa ky — Culinth ikniaas et “ae oe 2S Dentolan Meetteh Sapentoant, 144. (0-4). re a 
5% % preferred (quar.)...... = $1.34% 6-1 5-15 Consolidated Laundries (quar.) 6 yaaa ae am 5 Dominion Steel & Coal, Ltd. (quar.)--~--~- - ; 6-15 5-19 
? idated Textile Mills, Ltd. “wh nlibaishatagAae $3144¢ 
quar.) .-............... $1.12% 6- 1 5-15 Consol ) t50c 61 5-18 Dominion Stores, Ltd. (quar. ry 
Central Maine Power Co., common Aqaee. J 35¢ 6-30 6-10 oo poten <aeer lass A (quar.) +12¢ 6- 1 5- 1 Dominion Tar & Chemical Co. Ltd— t15¢ 6-1 7-2 
G% preferred (quar). a i eee “Soe es en oe Et ee ee eae eee ge 
Se preferred (quar.)_—_______________ : 4 ak. cg ee ee eee oka oe $1 preference (quar.)-------.-----~------- y 6-17 
Seo convertible preferred ( quar. )_ peenenenesn $1.15 q- 1 6-10 Consumers Power — $1.12% T-1 6- 8 P ez Oil Fields (monthly)___.__-- - - << 6- i 
3.50% (quar.)_-_.._........... 87%c 71 6-10 94.50 preferred {quar,)--—.--—--------—-- 61.13 7-1 £465 ; aan em Co. (quar.)————_——————--—------~ $25¢ 427-31 ~Ss«&G 390 
Central Corp. (quar.) _....__._._ 10c 3=—s-« 6-15 6-1 $4.52 preferred (quar.)_---_------_---- as ae 6- 5 Donnacona Paper Co., Ltd. (quar.)--------- 20¢ 6-1 5-15 
Central Steel & Wire a 25c 6-12 G- 1 64.16 preferred (quar. )-----_--------_-__ 5‘ Donnelley (R. R.) (quar. ) ---------------- 15¢ $- 1 5-15 
lormer Corp. (Ark.)...-._. 15c 6-15 6-1 Container Corp. of America— $1 6- 1 5-20 Donohue Bros. (quar.).......~~~- oeiacens 10c 6- 1 5-15 
ul Vermont Public Service— fo Bee oe A onc sangre oan annum Dorr-Oliver, Inc., common (quar.)--------~ 50c 6-1 5-15 
% preferred (quar.) # - $106 71 6-15 Continental Assurance Co. (Chicago) 25c 6-30 6-16 $2 preferred (quar.)_-_-----~~--------_- 25¢ 6- 1 5-25 
465% preferred (quar.)_..___.- $1.17 1 6-15 New common (initial) ----..-----_____-_. 45c 6-15 5-22 Dorsey Corp., 6% preferred A ww (initial)_ 
4.75% Se — os 2 Bs gan on ‘9 tepeiommmaene° Oe 6 ee Douglas Oil Co. of Saeente— 34%c 40 6-1 5-20 
Saab }ieteteteneneteneianen : 15 D onset pamper apes go 2 ferred (quar.)......~- ~---~~--- ~? ~— 
ny Pasco ‘stecs” Gevdenas seihiainaindilgneipemaumnas 5% 6-30 6-12 Continental Casualty (quar.)__-~____. wir wemtig = yo ty 4 wi. o. gp toe (quar. seas - ot eenita 25¢ g- : ros 
Champion Paper & Fibre, com. (quar.)____ 30c 6- 1 5-12 Continental Commercial Corp., com. (quar.) 15. 6-15 6- 5 5% preferred (quar.)_.._____- ~-- $1.25 1 5-15 
$4.50 preferred (quar.) -........ $1.12% 7-1 6-12 60c convertible preferred (quar.)-~._.._- . Dover Industries L4d.. common (quar.)._.—— le & , 4S 
Champlin Oil & Refining Co 1 5153 Combinental ae 31%e 866-1 $8 = Dow Brewery, Ltd —-—_____---------------. #37140 7-2 6-16 
OF ease oem epene etna 75¢ - we yi pre err ee ee ee ® uar.) _..- — ametimmmnials h i 
mary =. con ee tan SHIT 30¢ 6-10 5-25 Continental Insurance Co. (N. ¥.)____.--_- By .s 7-23 Fling Comey hg pid. (quat.) see 6-15 $1 
Valve Mfg. Co., 7% co (sa) $3.50 6-1 5-15 Continental Life Insurance (Toronto) (s-a) 8 a. 6: ee COU Soe 6-15, 6-1 
Gas (quar.) 7¥%c 6-15 5-28 Continental Oil Co. (quar.) —_-_______-_____ 50e «6-15 6- 1 Drewry’s Ltd., common (quar.)~--~-----~-- a4 6-10 5-25 
Corp., names fete: Kon ators 25¢ 606-10——«*S 15 Continental Steel Corp. (quar.)__-—-_____- 3% 6-15 5-29 Class B (quar. j)-.---_-.----------------- ’ 6-1 5-11 
'4%% preferred ( $1.06 6-1 5-15 Cook. Coffee (stock dividend)-_-_____--___- ‘i 6-1 5-8 Drexel Furniture Co. (quar.).-.. ----~-.- 35¢ “ ; 
43% (quar) Siege | 6-s eg «(OOo Paint & Varnish Co., com. (quar.)-———— ie = ey Ming & Exploration Co. (s-a)............ 12%¢ ‘7- 6-12 
(reduced) “ nab 10c 6-15 6- 3 $3 prior preferred (quar.) — a tl 5 5-22 pena paps Hone Co. (increased) socinjneipcingpine 50c 6-12 5-29 
T >. etgeme’ ese oan 40 Canna Bessemer Corp. (cuar.)_.__.__._. idea er- ° a the 9 ty 
& Ohio Ry. , common } (quar. ae $1 6-20 6- 1 Cooper-Jarrett, Inc. (quar.)- ENOL Say 1 6-10 5-22 Common (interim) -------~ ---------.-- a c 7-25 7-10 
conv. preferred 0 - 87%ce 8&1 5 ge Copeland Refrigeration (quar.)........-- are Oc $3.50 preferred (quar.)_---------------- he 7. 7-10 
é meer... 75¢ 6-25 6- 4 Ltd 50 preferred (quar.).........--...... $1.12%2 7-25 
; ~ po Net on ag cavemen. Taper. y 1$1.50 6-1 5-15 Dun & Bradstreet Inc. (quar,)-__- ‘a 
7 Burlington & Quincy RR...._..... $2 6-19 G3 6% preference (quar.)—...-_-- eee TR Pes oo (Continued on page 48) 
_” Dock & Canal (abe erence tage nema $2 6- 1 5-28 Copper Range Co. (quar.)..._.._.--_____ oom 


> 





Volum 
e 189 Number 5851... The Commercial and Financial Chronicle 



















































































































ear 1958 
soisgan 3 40% Deo 2% Lowest” Mighest XEW YORK STOCK 
43% Jan 13 _71%5 Nov 29 @%Jen 2 47% _ 
Yigg 7 120 ond 59% Feb F . 84% a 38 Abacus Fund. rer se F 
7 Jan 3 201 11242. Feb 18 , Abbott 1 , iy 
StipJuly 15 40°SOct 26 408¢ Jan 8 Mite May 28 ABC. ‘pref "70% T1 “4 ‘gs, : 
s4%eJan 2 249% Nov 18 41% Jan 3 66% Feb 18 Vending Gorp———----—-—-—-1 fat Tm Tite Bhs oa ae 
a9: 12 Oct 14 26 Jan 2 Inc 20% ~20%%5 121. Te ee 
fei Bek Ree fs eee ti eee ey ey Re 
aden &  Sonoct "9 aoa Fer ays Adame oo te S oo Zi% Ne hte 
7 Jan * Jan 5 
1673 Jan 28 Hos posed 29 «17% Jan 2 = A es 12 ppaeveniarenh need Seger a 20% 20° = 28% 29. ies. 163, 
ie = 13 eis mee ee 23% Jan ee ues ae Admiral Corp Multigraph Corp__$ 108%, a 4 48% — 28% iS ge 
oeiesan 2 34 Dee 3t ius hee : ; ee M9ete 109% 108, 10056 oom Pie a 
ee add 1% May 25°35 Apr 22 | 4.50% conv pid 1951 eS sis te 38% 30% Bip 3% A 108% 
11% Jan uly 3 3% Feb o- Alabama Corp 5 *319 1 85% 86% fa A nm 
et eel: we 5 Suars Serene Sta Se Be me ig 
2 Jan 16 80% Nov 24 wa 8 36 ee it pn leks wp 5s nea ‘ak eee 180" 32 5 Om 
84 May li C common 21 21% 5% 8% 8% ° 160 . 3134 
ay 4%% preferred 5 32%, 33 21% 4 5 160 
1 sJan 2 10% Dec 30 100 +89 4 32 32% 21% 20 7 55 BY, 
a Nov 13 280 July 31 9% dan 38 13%, Apr 17 = Allegha - 83 gedit 293 gg 21% 
Sas Se ee gan 29 98 May2i 5% any Corp common.__.--——_-1 ii 82 B2 29% 
301g Jan 2 29% Dec 30 32‘ Jan 28 206% Apr 30 $4 Sel. a A. ~~t00 12% 12% 12% 12% g2- 
91 Ap * Nov 11 4412 J 44'% Apr 17 6 prior preferred__. 99 99 a (2 12 12} 
12 Dee 16 15% Oct 6 2 Jan 14 102 Apr 8 Allegheny Ludlum ferred 10 40% 43 ae a a a ee 
ai ke. peeon & a oe 8 102 Apr 8 Allegheny & West Ry 6% ge “axon ee ae 2% 41% ae cien |. ‘See -96 101 ae 
tis %3 Oct 7 Jan 2 Bo Apr 21 Allen ~~ So Ry 6% gtd—-100 = 503. 49 8 1% 40% 4042 192 200 £196 aoe 50 
36% Jun 12 57 Dec 17 19 May 1 May 14 Allied Ch Inc_ 01 2 101 *9934 1 iad 50 50% 39% 405; 38% ne 
a ee Oe 2 eee 2i%2Mar20 Allied nwo SR Fee 90% 102, = $00%4 10% B01. 51m Ba 30%, 14400 
1042 May19 15% 39% Jan 6& & Apr 21 Allied Labo 5 4 117% 113% 11712 7 -17% om *100 =—«:101 , aay 
ssayee 2 BBicDee 11 saieden 6 Feb 24 Allied Mills No pat hee 15% 1171, 117% 119% 17% 1% = 19 -ATK 20 
3 : ApS : 19%, 3 119% 123 17 Ve 100 
oa). eas: ieee 14% Feb 4 Allied Prod No par So% 60% 59 593, 19 =: 19% ‘ 121% 122 e 
ukeris stigmas ooo. Some ae ucts. Corp 42 42% 42% 42%, 5874 19 19% oat ae... 
913, Jan 2 oe Dec 31 26% Feb 17 83% Mar 17 on See hme tg, = 1154 12 ee “4 Ve 42%, 58% 59" 574% 59% . 1,900 
91% Jem (3 14, Moe 17 16, dom 38 B tek ny Allis-Chaline — ae tale 11% 1156 42%4 42% ac aS ae 
os Seas) (SOc ts | 3 Me SS May 5! kOe geovenel guveures 708, 70% «78% Olu «=D. BONE lis 1% 11% 1a, | 
“ Oc ye 39 ® conve -----10 305 ; 9% 80%, ; 595 i 
Go% Jan "2 B6%e Oct 13 77%~ May 11 a lige RE % convertible proterred-100 110 sy gree Sh, gate $28 oot, 80% 60%. 
PE Tie Meyii 93% 3an 8 Aluminum Co of An — BrSy ag ae ia 133 we 3244 ‘“: Sete , 
oes A ; um Co anon DOE P , 10 : 
Zivsden 21 42% Dee tn. 38 Feb 2 MM dant Amalgamated Leather Co— api 30), 20% 30's © 20 308 5 ae ie 
, eo 7 \, ’ f, iy, / ” 
PRs fea e che ere ae 2 y fk hh bE Be ge 
— een iS 8 y 12 106 ' Feb Trace Corp. Co_-------_-1 424, 38 . 92% 25 5 
: 33% May 7 35% 5 Amerad 2.50 ae *424 43 ie ~ #3644 aN 
Cine as | aeuue Ae Petroleum Corp... 4949 p44 4215 43 3644 38 38 
14% Sate thankel aetee. . Sa 4 48: 43,043 a 10 
14% Jan 2 2 emical__No par 341, ; 91% 93 a. £9 49% 49%: 2% 42%, 
san § mete Beis mae 5 A oe ec ee B00 
72 dan 447 N an 2. 160! erican Airlines com z 34%, 347 are 
orice @ ii Oct 13 105 Jan 2 ce Apr 21 3% convertible ere. ae eee 21% 29%, | ; PE DEN 2 Mae 
5814 Dec 31 6642 Oct 14 34% May 20 Ye Apr 23 414% Bakeries Co com_._No 140 141% 138%, Fg 27% 28 eae 
193% » May 29 Jan “% convertible Par 44% 45 % 140%,  *130 28 283; > 
Sk See Seats Sees seem Sere ne die abst ag ee ay 
“a 6 45% Jan 2 b y 6 America <a ‘ Ye *34\% 341. % Lil * s ao 44 4415 : 
13 Jan 2 22 54'4 May25 Ameri - h Arma Corp. 63 6412 63. . *34% 34%, 13 115. *110% 1 wii 
No can Brake peered 37%; _ 63 2 34! 1 15 
19 Jan 2 20% oe 11 20% Jan 2 293; American Broad Shoe Co____No par 53, 3 36% 37% =. 64% 631 Skyy *34% 34% 280 
3% J p 22 19 ‘se May 14 casting-P “4 54 36% 36% Vy 600 
41's san : once Nov 17 1% re . 20% Feb 11 oo aan Inc ts 53% 83% 534. a 35% 36% ig a 30 
23% No 1 45% preferred ———————__--____22 265% 27! 53% 53%, 16,800 
39% Sep 12 42% Jan at bs Apr 24 bo%e aos an Cable & Radi -20 19% one -20% «27 26% 263% : . 53% 53% 9,400 
Bites 94 47% Dee 19 36% May 18 = 40% Mar. 2 wt totes Bade Cop is Bat 1914 19% 19% 19% 26% 26% = 28% 26% 5,400 
291 Jan 17 44%, Dec 19 441% Mar 17 61 May29 American Cha. ~~ 25 36% 43% 4254 431, 115% 11 1142 Y *19% 19 s 
80% Jan 3 964% Dec 15 38% Mar 17 65% Apr 28 American in & Cable__.._.No par 56% 37% 363% 363. ot2* 431% 423, 11% 1% il 8 100 
39's Jan 17-55% mer 6. 06 MR ae. Oh Mayii Oe Sei tees eee No par oa aaa 57. 57% 3634 37 = See Ye 433, aioe 
39's Jan 17 B54 Dec 11 46% Feb 27 91 May 11 Moriean Crystal Sugar com——10 so”. 90% 50% 50% 57% 57% aa me 36% 37 
Se) See | eee oii tie ode ae * i Fe 41%, 413 “2 = qt, BO 61 be od 
ifteJan 2 26% Dec 17 47% Feb 13 50 Apr 17 American —— Seer be 91 90% 901, ,f1% 4342 4a. (44 48% 495: 2.500 
3244 Feb 1244 Novi3 25 Jan 2 55% May 18 American Elect “| prmanenx i 59% 58% 603, 90% 91% 901% 90% 4a 644 400 
32% Feb 12 44. Sep 22 30% May 6 38% Mar18 American Electric Power Co_-----10 as: 44-44% 60% 58% 59 90% 90% _ 
~~ = Saw uae. 45. Feb 4 Ameri Corp_________ e = SO + RE sag 44% 44% 58% 58%, 49,400 
tots ution os can European Secur en 3434 35% (2 52% 52. 82% @ 44% png = il 
% May19 #8618 American Export ..--No par *402=Ci« 3442 WG 34 v4 51% 652% 44% 700 
16%Jan 2 41% De ee merican & | idl ag Power -No par tes 3344 "2% Eth 40! 40". “40 oe 35 3530 S600 
“3 Jan 13 «434 Deo Ml 122 Beb ® 167, M ta CS a ai 
zs = = 18 Aug 27 ae — 2 16724 May bs — Hardware Corp 12.5 @ 15% 15 15% tn rr iv 2,300 
108 A 4 Jae 25 can Home Prod ae : 33% 337 20,400 
13 Feb Apr 21 = 104 May 27 American Se 5A 3 33 : 
ig Jan " a Nov 18 16% a , 110 Mar 30 a a Ice Co common___.No ae 160 165 16144 io 33 «33% nik a 
96 Jan 2 A rig ¢ % 1914 Apr 10 2056 _ 24 damien teeaoten ——-? +105 2 120 3 a "28h "3 ee 165 165 1678, by oo 
32%Jan 2 59%N 18 Aer a tes eS eS Se eee 1 17! 105 118 = *105 22%, 24% 673. 7 
79 Jan a 14 854 ov 1? 8 S3%2Jan 8 7 eS 54% Bays Co of Ml__--1 19% a7% *17% = 17% #173 a 105. 118C*«‘ 21% 22% 10,400 
- 2 Se? tee ee RSS Tg en a ‘Bc. gue ot Ee eee ee 
30% Oct 13 pri = 59% .90% preferred “- 79% 82 1 °101% 104 fe 18% 19% ‘ 
92 Jan 2 102 3 26% Apr 28 %, Apr 30 American Machine & Metals_No_ 100 *B2% 7834 80 i *10142 104 estes ,19% 4,300 
20's Feb 28 Oct 20 92'5 Ma 34%2 Jan 16 American & Metals_No par 2% 64 *g2\, 83; 79 f 803% 80% 8414 10142 104 a 
it deiee ob ard Stee cee teeta mi RE RE ak BEB oe 
, 41}; /2 ay 28 n + * 1 : ‘8 1 xt - 
idan 2 ERS He Bien a aie en te Ameen Metal Produces ote gor; ae 95 vata iis est a1 soo 
Seacgiteies ~ eae k amesteain 4May22 3%A rica Motors Corp... 1 "14%, 14% r+ "28%, 287; @ *92%% , 
sa 3 Biebee 3 6214 May 21 6341 May 14 ‘American Natural Gas Go-—-——— 35 3% 30% 143, 14%, (7145 14% ia 14s, 14% 303, 11,000 
33%~ Apr 2 49% vis 38% Jan 6 46% Feb 18 American New ___.25 °62% Sy 62% 6314 seein eae 36% 37% 1< 400 
14434 Nov 26 16%, Dee 30 18i¢3an 6 $4% Mar 3 American Opie Cosa 41 "eo @ © * Moet Ge teats 63% gai, 63% 8.800 
Ye Jan 6 + 47% L - '43¥ , / 7 
Wee ote aes eee Sinem: rh Ee aS. Bek Bh Be aime 
5 HH , Me 40%, 246% 47% o 41% 47 3'500 
9914 J . preferred ........-... = e i19% 163 X40 "s 475% 465; 474 
484 runed =e —_ 6 32%, Jan 8 41 se ----100 143) 146 ora z oa tog Pp seat pr aan 47% 11,900 
335%, Jan. 2 51% = BR 521% Mar 31 $i ier 1 American Seating Co a 14154 1415. *14014 14 25,900 
100 Oct 2. 168, yan 22 <6 May 't 66% Pena! Ameriean Ship Building Co os 3742 38 #371; Pe ” 
st Seas ee: eee «eam ad owe 2 We 2a a Be 
2714 Dee 22 29% July16 120% Jan 6 6342 Mar 9 Ameriéan Snuf ~-----7-=--——--100 139% » 47% 48% ‘aT 483 60'5 —— 
27%.Jan 2 «45% Dec 30 2614 Mar 26 12442 May 16 6% non { Co eomnion_____25 r+ Sig 140% 140. 14032. 140% 141 46% 474 604, 1 
4 #- 4 -cum 60 Ps 141 : 45% 46% 
65% Jan 6. 105 Dec 18 45 Jan 2 30% May18 Amer Bo ulative preferred_100 124% 59 60% *60 - 140 140. 140 18,300 
nat Dec 31 é 64 Ma uth African In 2442 12442 *12 ; 60% 6014 , 141. 
25%4 Feb 12 351 86'S May 11 105 y 21 American Steel iv Co ene 29% 3: 4 126 124 124 1, 60% °60 6 510 
3i's Jan. 6 2Dec 3 32% May 28 dan 2 American Poundriss—_—————— 614 ae 29% 29% 29% 295% "124, «125% = 104 by 0 
1677s = 2 sate - : i May 27 ee eg os fmertonn pote See 92% = 4 i é" 61 44 => fe 29% 1, eine 
(so 227% Dec an 26 18° “ preferred — ining, com——_35 33 «33% . * x92% 92% - 61% 63% : 
“ore ee eet ae May 18 amerigun Sunaita Tobaso-—-—-$ 317% a ee ee es Bis "£00 
119%» Se 9714Dec 1 95 89 Apt 17 a & Tel Co_....____10 e 16 18 18% . 42 31% 31 ; 6, 
119%eSep 15 13442 Jun 4 121 Fee-s6 107% Jan 26 anew common ——-———-———_—- a. San ae eS st, ‘san Saat ini, 17% 44% 178 7.100 
Nov 11 37 y 129% Jan 20 ype Tobaceo comnion : 4 82% 815% 82% 4 245% 2447 17% 1,200 
Jan 16 43=—-_- 50% Apr 27 po pouees crear ee ae one 99'2 96. «963% A, 82% 8194 82% rt a 23s 
, can Viscose See ee eee 3_ 124% “s :96%4 x u oe 
S'eJan 2 a 2 Pt > 12258 12354 og 96% 97'2 3 
26 Jan 8 23" Soo. . 13% Mari2 15% da : cane 45% | 45% "3% e% — 13344 12312 —_ 
ring Jan 10 , Dec = 26% Jan 15 2 ven 23 American Water Works C ; 76 46% 48 47% 48% 2 aoe 
10‘sJun 4 be, Nov 6 24% Jan 12 27% May ; Preferred 6% series ‘o com_._5 1394 14 sam 4 4,500 
33% Jan” Ppp 14% Jan 2 17% Mar 18 a Preferred 54% series ——— ne3S 527% 28% ee a cae 13% 14 
ee te ee eS ee Oa se 14, ee 
“ sane 2 l Y : 
Sis Ses ei tee ees ee HG: te. Sea: Re BR Se = 
39 Dee 31. 39 ee: 3 See dunoente = = on 8 06°: 6a% ae ee 3034 40 68” 6944 oo. Gore ber} 
. ; ee 3, f 4 bs y 4 
ea: Jan 2 100 Dee 31-33, Feb 3 40% Ma “Anchor airy Bre Se Nopar 56 «88% oon. waa 661, 67% a 39% 40° od 
33 Jan 2 41" eg 31 9012 Jan 20 95%5 A y 6 Comnicn —..- ase Corp 4 56% 56 5634 6 66% 65% 66 26,700 
22. Jan i3 3242 Dee = 34 Mar 4 39% Jan ° $4 preferred. —-———-—-——--— 658 38% 33% 38) “i 56% 56% 56% 1.270 
5S Seeten-& de%eJan 14 Anderson grey ane’ = oe eee ee 38% 39 ' 
rein A, eee” ae Sale Spee ae a 2 my ee 
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Ashland Oil & Refining common_.1 
2nd preferred $1.50 series__No par 


ASR Products Corp...........- +8 
Associated Dry Goods Corp 
NI i a 
5.25% ist preferred__._______ 100 
Associates Investment Co__.___..10 


Atchison Topeka & Santa Fe— 
Common 





5% non-cumulative oo leer fat 
Atlantic City Electric Co com___6.50 


4% preferred _.._..__.__ -____.. 100 
Atlantic Coast Line RR______No par 
Ref common______._10 

$3.75 series B preferred______100 
Corp common___._.._____.1 

5% preferred... - 20 
Atlas Powder Co___._._____ 20 
Austin Nichcls common______ _No par 


Conv prior pref ($1.20)_.__No par 
Automatic Canteen Co of Amer_2. r 


B 
Babbitt (B T) Ine___-_-.---.----- 1 
Babcock & Wilcox Co__... ~~~ 9 


Baldwin-Lima-Hamilton Corp_...13 
Baitimore Gas & Elec com___No par 
Common rights — .......~-_-.. 


412% preferred series B_- 100 
4% preferred series C_..____-_100 
Baltimore & Ohio common __.___100 
4% noncumulative preferred_100 
Bangor & Aroostook RR... 1 
Barber Oil Corp.____...._-..~...10 
Basic Products Corp___....-_._-.1 
Bath Iron Works Corp____~ -.10 
Bausch & Lomb Optical Co___.-__10 


Bayuk Cigars Ine___......__.__No par 

Beatrice Foods Co common____12.50 
3% % conv prior preferred__ _ 
444% preferred _..........._~ 


Beaunit Milis Inc. Sete : 
Beckman Instruments Inc__.._..__1 
Beck Shoe (A 8) 4%4% pid___-_.100 
Beech Aircraft Corp__..._..._-.-- 1 
Beech Creek RR_.....----.-___-- 50 
Beech-Nut Life Savers Corp. DERG: 10 
Belding-Heminway —.....-........ 1 
Bell Aircraft Corp.___..______-._- 1 
Bell & Howell Co common_.____-__ 5 
4%4% preferred __....______-- 100 
Bendix Aviation Corp_........._~- 5 
Beneficial Finance Co common ____1 
6%. preterred) ne 50 
Benguet Consolidated Inc__._1 peso 
Best & Co Inc... . el 
Bestwaill Gypsum Co_-___.__._. -- 1 
When. issued _....-____--.____ 40c 
Bethiehém Steel (Del) common___8 
SMe ion ane es tpins cetera 100 
Bigelow-Sanford Carpet (Del) com_5 
4%2% pid series of 1951______ 100 
ack &. Decker. Mfg Co___.___._ 1 
W-Knex Co__.__...._.____....10 
Bliss & Laughlin Inc_._.._- _ 2.50 
Bliss (E W) Co.._.-- ile Nl 
Boeing Airplané Co...» seveiela- 
Bohn Aluminum & Brass Corp ai 
Bond Stores Inc_ A EM | 
Book-of-the-Month Club Inc_ 4.2 
Borden Co 15 
Borg-Warner Corp common ae 
312% preferred _-.-___-__ _..100 
Boston ison Co____ ‘ $25 


Boston & Maine RR— 


Common -._.__...___...__No par 
5% preferred _....... ._- .100 
Braniff Airways , 2.50 
Bridgeport Brass Co common. _.__. 5 
4'2° convertible preferred al 
Briggs Manufacturing Co- 3.50 
Briggs & Stratton Corp... 3 
Bristol-Myers Co common. __ 2.56 
3°4% preferred acai : 100 
Brooklyn Union Bee 10 
Brown & Bigelow a 1 
Brown Shoe Co Inc 15 
Brunswick-Balke-Collender No par 
Buckeye Pipe Line Co_______No par 
See FeeNe CO. ge 
Budd Co common —.______ sais 
$5 preferred... ..__ No par 
Buffalo. Forge GEA! . nm, | 
Bullard Co _ 10 
Bulova Watch Co Inc___ wiki 
Burlington Industries Inc com_. 1 
4% preferred... --..__ .100 
3'a4% preferred... 100 
4%2%, second pref___.__ ...100 
murronens OOM es 
Bush Terminal Co. ___. Fhe 
mutes: Bros.” Fear | 
Butte Copper & Zine... 5 
Byers Co (A M) common... __.10 


7‘c participating preférred____100 


ae & 
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*86 %e 
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82 
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38% Jan 31 “6924 May 11 California Packing ee. a » 6234 61% 62 62%% 63 62 6,200 
3% Jan 2 31%, May 27 Van noe Ph 31% Bits 31" 2391, 32% 31's 300 
% Jan 2 9% Mari? Callahan Mining Corp__._._______1 Gis, '.7 6%) 7% 7, . Ts Ds 25,500 
Jan 2 25%_ Mayi2 Calumet & Heela Inc._...__ 5 23%. 23%: 235% 24%, 24 247 233, 243, 10,400 
36% Jan 2 18% May 18. Campbell Red Lake Mines Ltd_____1 12% 121 12% +124. ‘42 1224 124% 9,900 
: Jan 2 yn dan 15 Campbell Soup Co... 1.80 49. 49% 4934 491, 49%. 4932 491 2,300 
81 Jan tedan 16 Canada Dry Corp common____1.662 20i4 20% 20%. 20" 20%, 20% 203, 10,200 
Oct BS 89 Feb 11 $4.25 conv preferred. ____No par "86's 87% °86%2 872, 862 86% 87): 40 
Jan 10 Apr 22 Canada Southern Ry Co___..__100 «485. 48 47's 48 *4744 48. 48 330 
Jan 2 May 29. Canadian Breweries Ltd____. No par *42%5, 43'2 °43 44 43% 43% 44 Ee 

Jan 6 % Mar 3 Canadian Pacific Ry__-__.._.__25 29%: 30 ‘ 29%. 30- 297. 30. 30" 20, 
%qMar23, Cantion Mills Co_._.__....__No par _ 635482 G55 ", 6534 65", *65%e 6674 66 -. 900 
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61% Feb 25 
99% Mar 10 
99 Feb 26 
92 Jan 22 


29% Jan 16 
92's May 8 
52% Mar 2 


1oate Apr 27 


% Jan 6 
92 Apr 13 


16% Mar 12 
23% Apr 20 
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of.Geergia Ry: com __No par 
erred series B..-..___100 
Hudson Gas & Blec__No par 
— Let common__No par 


: %& preicrred: 100 

Ce IMinois Bubile, Service...10 

RR Co.of N.J _.----____50 

a & South West Corp__-_-_5. 
n 


Violetta Siigar' Co__..._9.50 
Cen Industries Co..._..No par 
Cerro Pasco. Corp " 5 


Certain-Teed Products Corpo... 1 
1 


































Cess Aircraft,.Co ; 

Cc rn Goelham Tne... ee: 

Chain Belt Co --: 10 

Champion Paper. & Fibre Co—. 
Common No par 
$4.50 preferred —....--.... No par 

Champion Spark Plug Co......1% 


Champlin & Refining Co......1 
Chance Vought Aircraft Inc..-...1 
Checker. Motors Corp_....--....1.25 
Chemetron Corp 1 
Chemway Corp. .. cell 1 
Chesapeake Corp of Va_--...-._-5 
Chesapeake & Olito Ry common.-25 

342%. couvertiple preferred___100 
Cited 5 East li RR com._No par 


Class. iguveee anne i® 
Chie Great -Western Ry. com Del_S0 
’ §% preferred. .- tie =p == 50 
Chic: Milw St Puual & Pac..._No par 
’ §% series A noycum pfd___._..300 
Chie & North tern. com_.No par 

5% preferred, series. ~~-a--100 
Chicago Pneumatic Tool___.______8 
Chicago Rock Isk& Pag ~—No par 
Chicago Yellow Cab_.,.-- par 
Chickasha- Cotton ie mncingaggie 
Chrysler Corp ...---.- 

















Cintinnall Gap & Electric—_ . a 
upretonn@l JO 
eed Maeliine C 10 
ancial.Corp__...._._No par 
Gain laatatnnstaescpetaen: 5 
c H “lucia: Corp _ ae 
« % Reonganepeetenaiatl 

City Stores Co _ ae} 
I 















6 gé eat oak san ; 


» noncum ve preferred..100 


nin 
te RRM gid. 
g re 


unwed 4% .stoc 








Chiett- ‘Co com_.._No pat 
3% preferred 2 100 
4G 2nd preferred.._....----—.-1 00 

Coca-Cola Co -=..---.------ No par 


oly Internas’) Carp No par 
Colgate-Palmolive Co com new._.-1 
- ‘Qe preferrek .. .....--Ne par 
Co .& Aikinan, Corp.-____No par 
commge Puel & iron com._.._No par 
14% - preferred, series B__-....-50 


Colorado & Southern Ry— 

4% noncumulative 1st pfd--..100 
Columbia Broudeasting System_2.50 
Columbia Gas System Inc......10 
Columbia Pictures common.___._.5 

94:26 preferred._....____-Me. par. 
Columbian Carhon Go...----Mo par 
Columbus & Seutherm Ohio Elee...5 





Combustion Engiicering Inc... i 
Commercial Credit’ Co...__-- Lenn LB. 
Commercia] Solvents ....-_--.-. — 
Commoeonweulth Edison-Co comu..25 
4.64% referred 4.- 100 
%25% preferred ............. 100 


Comptometer C 
Conde Nast Publishing Co___No par 








Cone Mills Corp ; 1¢ 
Congoleum -Nairn Inc_.—--~- No par 
Consolidated Cigar Corp... 1 
Consol Edisomof N ¥ com---No par 

$6 preferred .-.-...-.-._--No par 


Conn -lectrodynambtes. Corp 0c. 
pF I, RiGee SE ee 


Congob Electronies Industries_._.—1 
Consolidated foods. Corp____B.33% 
Consolidated Gas Utilities__------ 1 
Consolidated taundries Corp_.____5 
Consolidated Natural Gus__.._. ~~10. 


Rights (when issued) ~...-~-~~- 
Consol’ RR ufi Cuba 6% pfd_-__100 


° Consolidation Coal Co: -..--- evita 





Consumers Power Co conr____Ne par 
$4: 50 preferred _....__-----No par 
ogy | preferred __._--..---No par 
$4.16 preferred __.._..----~ No par 

Container Corp of America— 
Common --- 5 
4% preferred 100 





5% conver preferred .. 28 
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41 42 
91 91 
44% 44% 
23% 23% 
34%, 34% 
19% 19% 
31 31% 
13% 135% 
38% 38% 
x71% 71% 


*112 118% 


1634. 17% 


oasaie 433 
” 72 , 
296 98 
24434 146 
*1000: 


36% 37% 

“1D 80 
24% 244% 
2614. 26% 

*49'42 50% 


*57'2 5954 
433, 44% 
2142 21%4 
18% 18% 
67 68 


a%4 «9 
15% 16% 
13% ° 13% 
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6@ =~. « G3 
62% 64% 
101 %°101%4 
35'e 36% 

*: 1 

42% : 44 
26% . 26% 

#1994 . 20 

25% 26 
49%, 50% 
% % 
2054 


20°28 
33% 33% 
535 54% 
93 94 
96 96 
87 87 
2642 27% 
*91'2 93% 
48%, 49% 
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107 
472 48 
“83 «85% 


132 13% 
22 22 
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4934 May 18 
46% Apr 9 
34% Jan 21 
85% Jan 23 
3042 Apr 8 
91% Apr 28 
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89 Mayi5 
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92 Mayi4 
26% May 29 
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4%% peeeeves 1 
common... 
4%% preferred wens 














Bigin National Watch Co__ 5 
a) tal 3 
Emerson Electric Mfg Co.._..__._4 

Radio & ph.....5 

















RR common__........._No par 
5% preferred sen 100 
Erie & Pittsburgh RR Co....._..50 
oe. 
Ine. 1 
Ex-Ce Corp... njiaa® 
F 


Pairbanks Morse & Co....._.o 
Fairchild Engine & Airplane Corp-1 
Foods Co common..._._1 


_NEW. YORK STOCK EXCHANGE STOCK R 


Low 
a Pao gimme * NEW YORK STOCK rae fi Tuesday 
Le Highest EXCHANGE Pas May May 
55% May 19 66. Mar 5 Continental Insurance ~......__5 56% 56% 
Feb 9 13% Apr 20 Motors 1253 1234 
5642 May 26 69% Jan 26 Continental Oil of Delaware_._...5 57 BB 
55% Jaw & j 78% Mari0 Continental Steel Corp_______...14 70 69%; 
36% Jap 2 445 May 22 Bessemer Corp —.....-....5 42% 43%, 
she os 29 33% Mari7 Copper hey eg 5 265% 26's 
Jan 7 48\2 Mar 17 ey Co commoen.....5 4544 447; 
50 Mar 23 50% Jan 8 convertible preferred.__._..50 50 50 
o2 Jap 6 97 Mari7 6% convertible preferred.____ °88 95 
52 Feb 10 + May29 Corn Products Co (Del)..........1 58% $85, 
20% Jan 7 29% May 7 Dubdilier Corp..__-1 26 264 
89% Feb 9 129 Apr HW Glass Works common..__5 12342 125%, 
844% Feb 11 86 ie oe 14 3%e% prefcrred 106 85 
8 Feb 4 88 12 342% pes See of 1947.100 *86 87% 
18% Jaw 2 22% May25 Cosden Corp_.___.....1 223% 225% 
4 5 14% Apr 9 Coty Inc... 1 *12% 1244 
3 2 5% Apr 22 Coty International Corp._.._.....1 4 4% 
35% Jap 12 45 yi4 Crane Co common. 25 4234 44%, 
78 May 27 85 Mar 30 3%% preferred ......___._..100 °77 80 
38 Feb 18 40 Maril Cream of Wheat Corp —........_. 39% 3942 
16% Jan 2 23% Apr 15 Crescent Petroleum Corp com __.1 195% 20% 
25% May 26 2856 Mar 9 preferred_.__. 26 26 
29% Jan 7 +#+%38%Mari3 Crown Cork & Seat common__..2.50 34 34% 
37% May 27 44 Jan eonine ----NO par 40 3812 
ope 33 asia oo Crown Zellerbach Corp on..-5 — ot 
we <P s2% Feb = —_ Co of America..12.50 275% 28% 
7 y oi aa " 
12% May27 21%¢Jan 6 Cubs KM 6% noncuin pfd__100 12% 1243 
22. May 28 37% Jan 16 Cuban-American Sugar .........10 22% 22%, 
12% May 7 #17%Mar 4 Packing Co common______5 13 13% 
68% Jap 2 81% Mar 11 4% 100 * 72 71% 
12% Mar 31 14% Jan 22 Cuneo Press Inc 5 13 13% 
35% May28 41% Jan 20 Cunn Drug Stores Inc...2.50 *c642 3672 
11%May13 16%Jan 21 Curtis common..__--—~ 1124 11% 
62 Jan 7 66 Feb 16 $4 prior preferred...__._._No par "62% 6412 
21%4 Apr 2 25% Feb 3 $1.60 prior ferred_____._No par 22% 23 
27% Jan 2 3942 Apr 8 Curtiss—W common 1 36 37 
35 Jan 6 41%, Apr 9 A *38% 39 
59% Jan §& 9144 May13 Cutler-Hammer Ine —..-..-...~- 10 84 86 
Dd. 
60% Feb 9 76 May25 Dawa Curp coniiion —__-.__.__- 1 75 75% 
90 Mar 6 91% Feb 16 3%% preterred series A__.._.100 "20 92 
1342 Feb 2 1556 May 28 Dan River Mills Inc 5 14% 15 
34. Feb 6 49% Mar18 Daystrom Inc’ 10 44 43%. 
51% May 7 61 Jan 14 Dayton Power & Light common._7 52 52% 
76% May 26 62 Apr 10 Preferred 3.75%. series A_...-100 17% 77 
77% May22 81 Feb 27 Preferred 3.75% series B-...100 *77 7842 
7842 May 21 8342 A 9 Préferred 3.90% series C_..100 *78 79 
26% Jan 2 36% 20 Dayton Rubber Co 50c 31% 31% 
psi] May 12 21% Feb 19 #Decea Records Inc 50c 18 18% 
41% Jan & 63% May 27 Deere & Co (Delaware)___..... aod 6046 613; 
274 Mar 30 33. May25 Delaware & Hudson..._..... No par 3244 3278 
944 May 25 12% Jan 9 Delaware Lack & Western_.....50 942 9% 
57% Feb 16 6842 Delaware Power & Light Co. _.13.50 65 6475 
24% Jan 2 36% Apr 15 Delta Air Lines Inc. 3 32% 32'2 
57% Feb 9 6442 Jan 26 Denv & Rio Grande West RR_No par 62 62% 
19% May 1 21. May 26 When issued ....-.....~... No par 2056 21 
42%Jan 2 47% Mar 13 Edison 20 42% 43% 
59 May25 68 Apr 28 Detroit Hillsdale & 8 W RR Co__100 60. 
15% Jam 17 19% Jan 26 Detroit Steel Corp._- 1 18% 185; 
1942 May 7 May 26 De Vilbiss Co. BT 2242 23 
46 Jan 13-' 55%.Mari3 # Diamond Alkali Co. 10 51% 5134 
32% May 7 © 37% Feb 20 Diamond-Gardner Corp com..._.-1 3334 33% 
Fee 4 Feb 13 3242 Mar 24 $1.50 preferred 304 303, 
17% Jan 7 19% Feb 27 Diana Stores Corn. 50c x18% 183, 
32% Feb 25 42%2 Mar13 Diners’ (The) Club Inc_.......__1 33% 35 
42% Jan 6 59%2 Apr 24 Disney (Walt) Productions_____2.50 4414 45% 
32% Mar 24 36% Jan 15 Distillers Corp-Seagraims Ltd.....2 34% 34% 
22. Mar 31 29% Jan 23 Divco-Wayne Corp 1 263% 264% 
14% Jan 2 17% Jan Dr. Co. No par 15 15% 
16 Mar26 22 Mayi16 Dome Mines Ltd... - _.No par 19% 203% 
17% Jan 2 19% Apr 20 Dominick Pund Inc 1 1842 183, 
50% Feb 17 59% Jan 21 Douglas Aircraft Co......_...No par 5242 53 
19% Jan G 24% May 13 ‘ 1 23 23 
74% Jan 7 91% May 6 Dow Chemical Co. 5 87% 88%, 
39 Apr 9 45% Jan 21 Dresser Industries ~-........___50¢ 42% 43 
22% Jan 6 28% Apr Limited U 8 A Inc......1 272 27% 
12 Jan 28 14% Jan 6 International 1 °13%% 13%, 
11 May 8 13% Jan 20 Duplan Corp 1 1144 12% 
du Pont de Nem (E I) & Co— 
202% Feb 9 26212 May 13 Common 5 255 25612 
100% May22 106 Jan 7 Preferred $4.50 series____..No par 10134 10242 
% May 13 8644 Apr 3 Preferred $3.50 series___.._No par *80 80%, 
% May 5 26%Jan 12 Duquesne Light Co common ...__5 24% 25 
40 Apr 29° = 4244 Feb 27 $3.75 pret +40 41% 
45 ‘Feb 13 46% Jan 27 64.15 preferred 50 *4512 6h 
43% Feb 26 46% 13 4% 50 #4115 4112 
47 Jap 7 48% May 26 4.20% preferred 50 *47%4 48% 
40. ° May 22 46% Jan 13 4.10% preferred 50 44% 
$4% Jan 20 47—s« Maar 24 $2.10 preferred 50 Su 46 
22% Feb 2 31%: Apr 21 D W G Cigar Corp...........___ 5 2842 29% 


33% 
r+, 


85% 
82% 
92 
2534 
31% 


564% 
12%%4 
5744 
72 


425% 
25% 
45 


1144 


257 
102%. 


245, 
°4034 
45 
4142 
*4742 
*43% 
“45% 
294% 
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AND HIGH SALE PRICES 
We Thursday 
May 23 
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1,300 
10,600 
11,800 


%; 
28,800 
3,200 
3,700 
7,500 


6,700 
53,200 
4, 


2,700 
1,100 
50 
5,300 
13,500 
410 


--- 


10;700 
28,3 


406 
18,30 
1,900 
1” 


3,800 
2,800 
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: NEW Y 
. 1958 : Since Jan. 1 
“43.-Mayi9 = 55 13 §649% Feb 9 64°4 Mar 13 
3% Apr 7 3% Dee. 2 5% Jan 6 10% Apr 30 
11% Jan 2- 17% Dec 16 - 16% Marl0 22% Apr 24 
30 Feb 27 64 Dec 17 Feb 27 80 27 
32, Mar 3. 95. Deo 18 4714 Feb 10 ty Map 18 
(ah Soe 7 24% Aug2l 2itgJdan 2 20% Mat 9 
Jan 3 52 Nov 20 He al 8 56*4 Jan. 26 ae 
-19%eJdan 2 22 Jun27 = 21% 26 4 8=.:335e Feb 26 
29%.Jan 7 57 Dec 30 5012 Feb 6 6132 Apr 20 
10's May 2 23% Maris 61 sag 13 ~~ 25% Jan 19 
16% dan 2 30%@Nov 17 27% Jan 39% May 25 : 
2012 Jan 2 pogo | 4512 Feb 4 57%s Mar 20 Bas 
42% Feb 10 486 G72 Dec 31 557%4 May22 =. 69% Mar 11 1» (Ae 
16% Apr 25 24%Marlé 163%, May20 1942 Jan 12 ei 
38%. Apr 7 49%sJuly29 38 May 7  44%Jan 16 a 
8234 Apr 16 136 Dec 10 125% dan 13 151 Mar li = 
100%Sep 26 104% Jun $ 10i%sdan 6 40344 Feb 19 tone 
50% Feb 14 88, Nov 12 665. Apr 30 80% Jan 2 *208 Ys | 
15% Apr 25 22%2Nov 21 20% 14 V4 Mar 2 67 = «6B 68 a 
Gis Mario 10% Sep 29 «Sadan 5S 13% Apr 28 3. 25 0 6B OR 24te 
ais = sy |e Ape 4 irae 30 1i%@ 1144 1l%e 11's 413% 
85% Dec 31 9 Jum 4 86 n 5 9 Feb 2 41% 41% 41% 41% So 
107% Dec 3 112%Dec 16 107 Jan 13 116. Mari3 *87 89 *B7 89% “987 
28 Oct 29 32% Dec 3 26% Feb 9 31% Mar 5 ; 112 11234 = 110% 121% 11414 1 
54 Jan 9 91%Dec 3 84% May 9 97 Jan & 4 we fe .S i i Si aS 
aes 44. May 28 46- May 22 9054 91% 9 890% gol’ 90% - -8F 89 
17 Apr 3 25%2Nov28 19% May 7 27% May 29 a5t—e 46 45% 45% 45 4512" He ae te 
33% July 18 40% Sep 36% May 7 3 Mar 9 21% 215% 21% 21%4 21% 22% 22 23 ‘ 
Jan 30 96 Marla 91 Apr 7 #93 Jan 8 36% 37% 36% 36% 37 36% 
12%Jan 2 35% Dec 31 27% Apri13 35%Jan 2 *91'2 93 “91% 93 *91% 93 *91 *91 
7%4Jan 2 17% Dec 31 13%sMay29 17% Jan 2 2854 29% 285%, 29 2842 29 28% 27 
35% Oct 27 464%4Dec 18 40 Feb 49% Apr 1 14% 14% 14% 14% 14% 14% at ia 
106 Jan 2 180% Dec 24 170 Feb 16 205 Apr 1 4748 46%4 47%  x46%4 47% iste 4634 
89 Nev10 95 July 1 91%Jan 14 95 Marii *180 200 *180 x195'2 195% 192% 91 200° 
33% 7 62% Aug1l 31% May29 45% Mar 5 94 = 944 “4 © 4 86694 94 % 94° 
3738 Jan 2 50% Dec 31 50%4Jan 2 172% May 29 33% 635 34% 35 32%. 34% 3234 31% 327% 
15 Jan 2 22 Nov19 20%Jan 2 21% Jan 13 71% 72he 71% 72% 71% 72% 71% Yq 72% 
254% Feb 25 39% Oct 2 33% Feb 9 4915 May 12 Poster-Wheele 20% 20% 20% 20% 20% 204% 20% 20% 30% . 
S%eJan 2 14%Sep 24 6%4May20 12% Jan 21 Pranciseo 8 eierp 4ats 46% 43% 44%2 43%_ 44% 44% 44 
10%, Jan 14 1544 Dec 22. «14% da 5 19%, Feb 20 wranklin Rimes Caen. Ashe oy sgh o% 2% 9 {9% 9% 9% 
cma ——— 29%, May 25 37% Apr 22 Freeport Sulphur Co. 15 by 16 16 : 16 x16 16 16 16 15% 16 
,jan 2 20%Deci8  18%Jan 28 27% May25 Pruebaut Trailer Co ot a 29% 30 29% 30 29% 29% 
54 Jan 2 70 Dec 24 69%Jan 2 77 Feb 26 4% preferred aeeres ,26%8 27% _26% 27% 26%4 27% 26% 27 Sy 
72% 73 12% 73 7242 T2%2 a 71'2 12% 
G 
gan 6 14% Dec 17 12% Jan 28 33 Mayl1 
8%Jan 2 17%4Nov17 16%Jan 2 . 24% Mar poets ane tee eR reagents ACE 26% 27% % 27% 3,900 
' 5 r : a) 12 /4 272 2654 274% 4% 
pie ~ ro oo ed o*% gen 13 61% Mar "7 ae cas eaten a a a ane ry ant .. 21% 22 are 2136 9,000 
= La 1, ‘ Vi E if bs Ms » ; 
sed Sates oan ghuel Seen no Se ee ORE Be ee ra ae 
oF. ie Feb 9 47% Maris G 3 =. S4%— 55 “4 MK 
3% Jan 2 T%eOct22 —§%Jan 7 8. arrett Corp ———— ————-——--- =~ 2 43% 434% 43. 431% 43 43% a 44% 
24%4 Jan 13° 34 Oct 22 BK Jen BIT — 2 owe! industries Ine com__..1 7 7s 6% 7 6% 7 “ote “Ste “Ole “Ste 8,900 
3%Jan G6 VieNov 20 $4 Apr 13 8 Feb 3 General Acceptance Corp——-----1_ 18s 18% 189, 18% x18% 18% 18% 16% 18% 18% 4:30 
ithe | ortho a GA's atu sue 1s Cee Mamat wing gt fai ga gg a 
rely ‘s 32% Apr 1 © 36% Feb 2 General , an a ee “a "42%, 45 43) 45 *43%— 44 =o- 
94 Oct 15 102 Apr 18 95% Feb 3 KY 4 Ainerican Investors com __1 3442 3454 34 34% 33% 33% 3% 33% oy oe , 
Bred 25 40% Sep 9 SicMay 7 39° Jan 2% General Amer OOo of Texas 6 32% Sale 0k 82% Behe mG eee 
Si ‘agian # 51% Feb 71% Mar 1) sie Le 32%2 32 32% 3, nS eee 
9% Jan 2 14% Nov 7 12% Jan 4 sei aos 22 seeneal med Transportation__1.25 59% 59% 5744 59 5742 59 . is 3o% ae 30°. 
9 Ae oes Seas sh nsit bee ie 1 ee on BY Be, gas 
Nov 7% Feb 9 10% Mar25 General eae ae Pe ~~ i= 198. 
19% Jan 2 381% Nov 343, Mar 12 Qua eneral Bancshares Corp —..._~~. 2 9% 97% 9% 9% 97, 10 9% 1 9% 93% 
30a Apr 7 43%2Dec ll 38% Mar 26 45% May 11 General Cable Corp 5 364 37% 36% 37 37°39 sea, 37 3512 36% 2,200 
75 Jan 3 93% Jun 27 80 Jan 13 Mar 17 4% lst prefe com.__.__No par 42'4 42% 42% 42% 42% 4254 42% 43 42% 42% 5,900 
Zen S ‘ 25% May 8  $=(29%4May27 General Cigar Co Inc sme ee Be le ~ pat de "0% 82 80% 80% 
{psNov 7 [S%eNoviS 7% Feb 5 = Se gan 2 Gen leakset Susans Oar.” ae pe fe 4 a «i 4 28% 2942 2 3% 
a Jan 28 ‘4, Maris General Contros Co... ... 8 14 “8 Vg ‘ 8 Bt 1% ; 
55 Apr 29 672% Nov 19 564% May 1 Fd ned 8 pore we Scenes Co 5 3342 35_ 3342 34% 33% 33% 3% 43, 34 3444 
$7, Apr. 8 79% Dec 29 74% Feb 9 84% Apr 21 Senudt Meets te ..,.. oe rae mete a Be Ye 58% 57% S77 , 
a Mg 30% Jan 6 Pp Se + Soa oe * ae 
48. Jan 13 79%2Dec 2 74% Feb 9 f 2 SS eee 1 #3944 39% 39% 39% —- x3944 39% * 39 3034" : 
4% Jan 2 22% Dec 18 16%Feb 9 38% May 8 General Inst nae Conan rn Seat. sate a oe i se 88%6 90% 91% 97 
60% Jan 2 89% Dec 30 88%Jan 5 120',May25 General a oe Corp---------1 30% - 32% 30%. 32 30% 31% 30% 31% 30% 3074 
105 Sep 19 117 Jun 3 107% May19 114 Mgr 3 rg ls commen.__No par 116 1201 113.116 110%4 113% 111% 114 113° «114 7. 
33% Jan 2 52 Nov 6 RR AR 100 108% 108%2 =, 107% 108% 10734 108% 108 108% 1ooy, 10814 
1051g Oct 6 117% Jan 16 105% May 26 11244 Mar 4 $5 med Corp common...1% 50% 52 * §0%, 51% 5058 51% §1 5142 51 5158 
3" aug 29 92%Jan 22 82%, Mey27? 40 82 Mar 3 66 peater Nopar 106 106% 10542 10544 10554 106% 105% 106 10554" 20555)” 
SS eS des  Schae + Gt. heros eel Gu ae i ne ae 6274 825s 8244 8244 a, $3 °82%_ 834s 
ee —_—— ——— 37 May 4 4374 May 25 General Portla Ford > 2 Va 4 i 4 Us 47% °47 4736 200 
27 Aug 25 41 Jan 20 31% ty nd Cement Co...-.1 42% 43% 42'2 43% 42% 43% 43% | 42. 
27 ‘May26 31% Feb 24 pe 3 Mey 2s peak Reasiaton: Resins Corp. 40% 42% 38% 40% 3812 39% 30's 38 Rik, 4 
44%4 Jan- 2 62% Feb 6 tre ed 2 60% May 6 ee eee 37 37 x36 36 *36%% 37'2 *36%2 37% 3742 ; 
4 Jan 7 6 Oct 20 % Jan 2 5% Jan 15 convertible preferred----No pat © 69, 59% —-x5814 59. 55% 57% 55%, 55 56 S614 
21% Apr 15 38% Dec 16 33. Jan 27 30% Feb 18 General Public Corp__.....5 50%» 51%) 50% Si% 5076 515s 51% 51% 50%, 513%, 8,900 
istagan 3 24%Sep 4 15% May27 21 damn 2 General Railway Signal________6.67 36% 37%. 3614 36% 26 36% 36 36% 35% 35%. © 3,300 
ivan Hebe 3B gedaan Sot ar ete ek Ess ly 
Sep 16 25% Jan 2 31 May22 General Steel Castings C wats ty 52%e 53- 52% 53 52%" 52%, 200 
30% 30% 30% 30% 29% 30% 2913 30 30 «30 3,000 
28 Feb 14  28- Novll 27 San 2 L-— ——— gurebedhremamt 
33 yen user 4 (26% 9an 7 20% Ped 13 1.30. preferred 3S :28%4 20% "28% 291, 228% 29% aa Cae bese -= - 
sn -—- => £$° sn ames 6p tee. of oe 3eae bat *25% 25% “Fes, 3o3, aie eA 
ee eee ye ee dinmea Genl Tele & 10 69% 70% 68% 69% 67% 68% 68% 69% 69% 41,800 
g2i.ApE 7 5014 Dec 16 44% Jan 18 63. May 0 General Tire & oe... See: ae ae. ae me: ae 
2:23. Ses SS sk Sen ee ‘aooommmuac’ Gare RE om a eS ate 86 
2 258 Jan 12 t ae “2 
79 Jan 2 91 Sep 9 90% Jan 8 “O04 Mace. 3 pe A sapere *350 400 *350 : 368-368 *360 + 400 "369 400 50 
8412 Jan 2 Dec 4 98 Jan 2 104 Jan 26 S'e% preference oy 4 93 "4 93% *93 935% *93% 933. *93 93% 293% 9334 10 
26% Jan-13 52% Dec 30 52 Jan 2 72 ¥Febi9 Georgia-Pacific tae fa + am tee te taal Samy x 
te. Bee oe) 503% May 18 54% Apr 24 Whe: Carp 1 6512 67% 64% 6576 6476 6544 64% 65 6456 65 14,800 
44% Jan. 3 6475 Dec 29 63% Jan 9 71 Mar 30 Geaue baa yan 53 53% 32 - 5242 52% 52% 51% 51% 52 5214 1,500 
2319 Jan 10 30% Oct 41S 23%4Mar 2 28% Jan 23 oil Co i rs ee on 6% SS. a6 6S 63%e- 64 1,600 
73% Apr 3 49% Oct 14 44%% Mar 18 53% May 7 tte ( ) Co 235% 24% 2342 23% 234% 24 23% 23% 23% 235 4 
89% Jan 21 94% May 21 9215 Jan 27 96% Apr 1 oo08 Brothers common-—__-----5 46'2 46% 45% 46% 45% 46% 44% 45% 44% 45 5,900 
isig Apr 16 24% Dec 22. 23!sJan 2 27%Jun 8 Gladding McBean & Go ache Sane BS Sl. ae Be ee ; tee 
ae ae Fm ES Mgt totes 13 14 A a "4 < . a “* vA ‘4 74 5 
a ies GH tes a = ge ry —_—s a. a Corp ex distribution_—1 16% 17% 16% 164% 16 16% 16% 17% . 4% 17% 148,600 
o2-  Baeer®ean a o aesoens 24 May 20 24% May 20 Globe-Wernicke Ine 2 a7% s7% ai% a8 i 48% + 48% 48 48% 6,200 
ae 2 eg eS SS wes See + Bu 3% es | ae ais 3% Bis "ate 9,800 
57% Jan 75 July 172 Jen 9 em + a eae ag PO ta 1 toe 
5344 May19 81% Dec 29 7644 Jan 14 Lhe soya | eke ie ng? arcamtets 100 *180%2 185 *180%4 185 "18042 185 *180%2 185 | *180%2 — 
69 Feb 12 124%, Dec 30 117!2Jan 7 145% May 6 Goodyear Tire & Rubbe y ~ sSete ane a ee seat uae ee. Se ee 
41 Jan 2 49% July 31 42% Apr 1 49% May 19 ° ro ae ee , 38% 38% *38 38% 38% 38% X37% «377s "37% «638 600 
i Jan 2 3% Dec 3 2% Jan 27 4 Feb 4 Graham-Paige Corp common : eth ih ‘3 ie ‘ y ha i Fr tn etn 0 98°600 
A ais a te % aham-Paige Corp common __—_— - ‘i rt : ‘2 “ 
4% jan 9 8% Oct 13 caae- > ‘Meme Gunn 10 10% 10% 10% 10% 10 10% 10%@ 11 10% 10%, 25,700 
33% Jan 15 82!28ep 22 ©4642 Feb 18 56% Apr 14 Grand Union 5 gu cua aE 4 st” sit 50% 51! 50's 808s st Bit Peet 8/900 
Fy og = ~ PSE meng a mens e-  oane—- When issued_...-..--.--.___-__5 is r : alee . i #33" e 
26% Jan 31 62%Nov20 5 Ry Oe SeeameeE ae? ae a eee ee = —— 
ae Ee see. | oe ee eee 12 60% 61% 60% 60% GO 60% 60% 61% 60% 61% 
75 Oct 28 88 July 8 75. May 18 84% Mar 4 os COMMON F +, ig 46 46% 4574 4654 45% 45% 4442 45% 
5% Jan 3  _ 9% Dee 11 ee eee ae preferred 00 7542 75%2 5% 75% 76 676 7% 6 1% 6% 170 
30% Jan cu ier is Geen es Maan Northern Paper Cesncuatell 51% 53. 51i%4 Slis = x52 BY 51% 52% 51% Siig 3,500 
20% Jan 31% Dec 12 55% Mar 23 3045 Feb 18 a Wer Tn Ry Co —~<-<= No pat + 58% 57% 58 58 7 58 4s 57% 58% 57% 5834 6,600 
131144 Jan 2° 14642Jun 4 ° 135%Jan 6 141% May 6 74 + ne a com._No par 28%. 28°; 28% 28%4 283% 28% 28% 28% 28% - 28% bar | 
22% Jan 2 39% Dec 29 28% May 12 4744 Feb 5 y toroy aks 'ce men RR..--..100 75 : a7 y- 77 *75 q 77 °75 77 - *75 77 —< 
4 14% Jan 2 19% Dec 11 175% Jan 2 24%, May 29 Gre ne 4 See i 30% 31's 30% 31 ‘ 31% 32% 31% 32% 9155 tH) 
8044 Jun 9 87. Apr 17 85'4 Jan 28 oni, Jan 20 y un p common.....__. a 22%4 2346 22%. 23% 23% 23% 23% 24% 24 a 49, 
ene s Suet See Ss ket Heh, Rey iy ae RE Re ae 
‘ Jan i, 4 ; 4 12 's 8 14 : of 
: — 5% May 20 10 Jan 16 Guantanamo Sugat. i 6% 7 65s 64 64s G2 *6%2 +7 6% 6% 
‘footnotes see page 26 
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